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5  December 2022
Economic Calendar
Time Currency News Impact Expectation
02:00 AM AUD S&P Global Services PMI Final
NOV
Medium 47.2
04:30 AM JPY Jibun Bank Services PMI Final
NOV
Medium 50.0
05:45 PM EUR ECB President Lagarde Speech High -
01:00 PM EUR S&P Global Services PMI Final
NOV
Medium 48.6
02:00 PM EUR Retail Sales MoM OCT Medium -1.9%
07:00 PM USD ISM Non-Manufacturing PMI
NOV
High 53
 


	3. DAILY MARKET INSIGHT
5  December 2022
AUD/USD TREND: BULLISH
AUD/USD is gearing up above the 200-day moving average on Monday. The Aussie asset
witnessed stellar buying interest from the market participant as the Reserve Bank of Australia
(RBA) is all set to tighten it policy.
Indicators Daily chart Status
RSI 64 Bullish
STOCHASTIC 97 Bullish
MACD Above midline Bullish
200 EMA 0.6840 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.6830 0.6860 0.6890 0.6800
 


	4. DAILY MARKET INSIGHT
5  December 2022
NZD/USD TREND: BULLISH
NZD/USD inches higher as it extends the previous week’s gains above 0.6430. The pair is
looking for more gains toward 0.6500 and above. A weaker USD underpins the demand in the
risk perceived Kiwi pair.
Indicators Daily chart Status
RSI 73 Bullish
STOCHASTIC 97 Bullish
MACD Above midline Bullish
200 EMA 0.6235 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.6420 0.6450 0.6480 0.6390
 


	5. DAILY MARKET INSIGHT
5  December 2022
EUR/USD TREND: BULLISH
EUR/USD advances on the first trading day of the week. The U.S dollar observed immense
pressure as the risk appetite increased meanwhile S&P is displaying subdued performance
ahead of the U.S Services PMI data.
Indicators Daily chart Status
RSI 70 Bullish
STOCHASTIC 99 Bullish
MACD Above midline Bullish
200 EMA 1.0390 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.0560 1.0590 1.0620 1.0530
 


	6. DAILY MARKET INSIGHT
5  December 2022
GBP/USD TREND: BULLISH
GBP/USD started the fresh new week on a higher note and refreshed its five-month high
above 1.2330. U.K food inflation surged to a 45-year high at 12.4% in November as compared
to 11.6% in October. The pair heads toward the four month high.
Indicators Daily chart Status
RSI 69 Bullish
STOCHASTIC 99 Bullish
MACD Above midline Bullish
200 EMA 1.2103 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.2210 1.2240 1.2270 1.2180
 


	7. DAILY MARKET INSIGHT
5  December 2022
USD/JPY TREND: BEARISH
USD/JPY fell below the critical 200-day moving average on the daily chart, pointing at the
onset of extreme bearishness. The pair remained side lined falling to the lowest level since
mid of August.
4Indicators Daily chart Status
RSI 25 Bearish
STOCHASTIC 7 Bearish
MACD Below midline Bearish
200 EMA 134.98 Bearish
Outlook Bearish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 134.60 134.30 134.00 134.90
 


	8. DAILY MARKET INSIGHT
5  December 2022
USD/CAD TREND: NEUTRAL
The USD/CAD pair is breaking the horizontal support around 1.3400 and is looking for more
downside. A bounce back in the commodity prices lent the support in the commodity currency.
Any bounce back is a selling opportunity.
Indicators Daily chart Status
RSI 46 Bearish
STOCHASTIC 28 Bearish
MACD Below midline Bearish
200 EMA 1.3135 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.3410 1.3380 1.3350 1.3440
 


	9. DAILY MARKET INSIGHT
5  December 2022
USD/CHF TREND: BEARISH
USD/CHF trades below 0.9350 on Monday. U.S dollar remains weak despite upbeat
Nonfarm Payroll data in released in the previous week. The pair is on the way to test 0.9300
mark.
Indicators Daily chart Status
RSI 33 Bearish
STOCHASTIC 7 Bearish
MACD Below midline Bearish
200 EMA 0.9614 Bearish
Outlook BEARISH
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 0.9370 0.9340 0.9310 0.9400
 


	10. DAILY MARKET INSIGHT
5  December 2022
GOLD TREND: BULLISH
XAU/USD rose to four month high above $1,800 on the first day of the fresh trading week. A
weak USD and risk on mood help the gains in the precious metal. A green candlestick
indicates strong buying momentum. There is probability of gaining more upside move.
Indicators Daily chart Status
RSI 69 Bullish
STOCHASTIC 98 Bullish
MACD Above midline Bullish
200 EMA $1,760 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy $1,805 $1,815 $1,825 $1,795
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