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Economic Calendar
Time Currency News Impact Expectation
02:45 AM NZD Retail Sales YoY Medium -2.0%
03:00 AM JPY Reuters Tankan Index Medium 1
06:00 AM NZD RBNZ Interest Rate Decision High 5.5%
07:00 AM NZD RBNZ Press Conference High -
10:00 AM GBP Inflation Rate YoY High 8.5%
10:00 PM USD FOMC Minutes High -
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23rd
,MAY  2023
AUD/USD TREND: NEUTRAL
The AUD/USD pair hovers near 0.6650 on the daily chart with a mild negative bias. A non-impressive
domestic economic data exerts pressure on the pair. A daily close below the mention level could
bring more losses.
Indicators
Daily chart Status
RSI 45 Bearish
STOCHASTIC 19 Bearish
MACD Above midline Bullish
200 EMA 0.6776 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.6650 0.6680 0.6710 0.6620
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23rd
,MAY  2023
NZD/USD TREND: NEUTRAL
The New Zealand dollar retreats from the session’s high, while lingering in a narrow range since last
week as traders weighed the prospects of further monetary policy tightening by the RBNZ.
Indicators Daily chart Status
RSI 53 Bullish
STOCHASTIC 46 Bearish
MACD Above midline Bullish
200 EMA 0.6258 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 0.6290 0.6260 0.6230 0.6320
 


	5. DAILY MARKET INSIGHT
23rd
,MAY  2023
EUR/USD TREND: NEUTRAL
On the daily chart, the EUR/USD pair trades in a side-lined manner above the round-level support of
1.0800 in the Asian session on Tuesday. The shared currency pair struggles to deliver a decisive
move as investors are confused about inconclusive Monday’s US debt-ceiling meet ended without
agreenemnt.
Indicators Daily chart Status
RSI 39 Bearish
STOCHASTIC 14 Bearish
MACD Below midline Bearish
200 EMA 1.0685 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.0810 1.0780 1.0750 1.0840
.
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GBP/USD TREND: NEUTRAL
The GBP/USD pair remains pressured below 1.2430 on Tuesday. UK’s inflation fears conflicts with
BoE’s dovish hike to prod Sterling buyers. A mild negative bias for the pair is expected.
Indicators Daily chart Status
RSI 45 Bearish
STOCHASTIC 11 Bearish
MACD Above midline Bullish
200 EMA 1.2242 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.2440 1.2410 1.2380 1.2470
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,MAY  2023
USD/JPY TREND: BULLISH
The USD/JPY pair faces upside barricade near 138.60-138.50 zone following weak cues from the US
Dollar Index. Fed Kashkari said there is no way the Fed can protect the economy from the negative
effects of default.
Indicators Daily chart Status
RSI 62 Bullish
STOCHASTIC 82 Bullish
MACD Above midline Bullish
200 EMA 133.90 Bullish
Outlook BULLISH
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 138.40 138.70 135.00 138.10
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USD/CAD TREND: NEUTRAL
The USD/CAD pair recovers from the intraday low of 1.3485 as US dollar rebound joins downbeat Oil
prices early Tuesday in Europe. The Loonie pair remains indecisive around 1.3500 by the press time.
Indicators Daily chart Status
RSI 50 Bullish
STOCHASTIC 73 Bullish
MACD Below midline Bearish
200 EMA 1.3403 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.3500 1.3530 1.3560 1.3470
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,MAY  2023
USD/CHF TREND: NEUTRAL
The USD/CHF pair picks up bids to refresh intraday high during the first positive day in three. The US
dollar benefits from policymaker’s hopes of avoiding default, hawkish Fed bets, ignores immediate
failure to seal debt-ceiling deal.
Indicators Daily chart Status
RSI 51 Bullish
STOCHASTIC 68 Bullish
MACD Below midline Bearish
200 EMA 0.9293 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.8980 0.9010 0.9040 0.8950
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GOLD TREND: NEUTRAL
Gold price remains on the back foot around $1,960 on the daily chart as it drops for the second
consecutive day while reversing Friday’s corrective bounce.
Indicators Daily chart Status
RSI 41 Bearish
STOCHASTIC 8 Bearish
MACD Above midline Bullish
200 EMA $1,878 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell $1,965 $1,955 $1,945 $1,975
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