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(This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
UN cuts India growth forecast to 4.6% in
2022
India’s projected economic growth for 2022 has
been downgraded by over 2% to 4. 6% by the
United Nations. The downgrade is attributed to the
war in Ukraine, with New Delhi expected to face
restraints on energy access and prices, reflexes
from trade sanctions, food inflation, tightening
policies and financial instability, according to a UN
report released on Thursday. The UN Conference
on Trade and Development report downgraded its
global economic growth projection for 2022 to 2.
6% from 3. 6% due to shocks from the Ukraine
war and changes in macroeconomic policies that
put developing countries particularly at risk. The
report said while Russia will experience a deep
recession this year, significant slowdowns in
growth are expected in parts of Western Europe
and Central, South and South-East Asia. India was
forecast to grow at 6. 7% in 2022 and this
projection has been downgraded to 4. 6% by
UNCTAD.
The Times of India - 25.03.2022
https://epaper.timesgroup.com/article-
share?article=25_03_2022_015_008_toikc_TOI
Fitch, OECD cut India’s growth forecast
for FY23
Global rating agency Fitch Tuesday lowered
India's growth forecast for FY23 to 8. 5% from
10. 3%, citing sharply high energy prices on
account of the Russia-Ukraine war. In another
international assessment, the Organization for
Economic Cooperation and Development
(OECD) estimated India’s economy to grow only
8. 1% in FY23 and drop sharply in the following
year to 5. 5%. It sees China growing 5. 1% in
both the 2022 and 2023 calendars. Fitch said
India’s GDP was more than 6% above its pre-
pandemic level, though still well below its
implied pre-pandemic trend. "High-frequency
data indicate that the Indian economy has
ridden out the Omicron wave with little damage
in stark contrast with the two previous
coronavirus waves in 2020 and 2021," Fitch
said. With the Omicron wave subsiding quickly,
containment measures have been scaled back,
setting the stage for a pick-up in GDP growth
momentum in the June quarter this year, the
agency said. "However, we have lowered our
growth forecast for FY 2022-2023 to 8. 5% (-1.
8 pp) on sharply higher energy prices," Fitch
said in its global economic outlookMarch22.
The Economic Times - 23.03.2022
https://epaper.timesgroup.com/article-
share?article=23_03_2022_001_014_etkc_ET
FY23 may see strong revenue, higher
spends
With the economy appearing to be back on track,
the Centre is upbeat on revenue generation but
wary of how the war in Ukraine could upset its
fiscal calculations in the coming months, apart
from disturbing the inflation arithmetic. “There are
some very bright signals and yet there are
challenges, which we need to deal with,” said a
senior finance ministry official, days after the Lok
Sabha completed the Budget exercise for the next
financial year. Even before the 2022-23 financial
year begins, the finance ministry will have to
budget for an additional Rs 80,000 crore on
account of the government’s decision to extend
the free foodgrains scheme for the poor by
another six month up to September. Besides,
Capex push to maximise multiplier
effect, says FM
Finance minister Nirmala Sitharaman said the
capital expenditure push in the budget puts
money where the multiplier effect will have
maximum impact and that the government took
a conscious call not to levy any additional tax as
the economy battles the pandemic. Sitharaman
said the government was holding consultations
on the legal status of cryptocurrencies on
whether to regulate or ban them, delinking any
decision on this from the proposed 30% tax on
virtual digital asset transfers. “We have taken a
conscious position not to fund recovery through
additional taxes… We had not done last year…
we have not done this year,” Sitharaman said,
replying to the discussion on the Finance Bill in
WEEKLY MEDIA UPDATE
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	2. government sources said,  as a result of the
Ukraine crisis, fertiliser prices — DAP and potash
prices as well as inputs such as sulphur — are
seeing a significant increase. If the price pressure
persists, it is likely to translate into an additional
burden on the already-bloated fertiliser subsidy
bill.
The Times of India - 28.03.2022
https://epaper.timesgroup.com/article-
share?article=28_03_2022_011_013_toikc_TOI
the Lok Sabha on Friday. The lower house later
passed the bill, giving effect to taxation
proposals and completing the budgetary
exercise for FY23. The lower house of
parliament accepted the 39 official amendments
moved by Sitharaman through voice vote. The
FY23 budget presented on February 1 raised
capital expenditure by 35. 4 % to Rs 7. 5 lakh
crore to support the pandemic-hit economy and
encourage private investment.
The Times of India - 26.03.2022
https://epaper.timesgroup.com/article-
share?article=26_03_2022_001_011_etkc_ET
Imports up at record $589bn, India’s
trade deficit at $188bn
Even as India’s $400-billion exports topped its
previous record of $330. 1 billion in 2018-19, the
country’s imports have jumped to a record high as
well. Till March 21, it had imported goods worth
$589 billion, as against $393. 6 billion in FY21. As
a result, up to March 21, the trade deficit was
estimated at $188. 2 billion. This year’s surge in
exports was aided partly by higher prices of oil and
other commodities, which saw a sharp rebound as
demand came back. Several products such as
automobiles and rice also saw increased volumes
despite prices not seeing a sharp rise. Officials also
said that there has been some shift in demand to
India as buyers, particularly in Europe, sought to
diversify their sourcing from China following the
Covid outbreak two years ago. The government
was obviously cheering the export growth. “India
set an ambitious target of $400 billion of goods
exports & achieved this target for the first time
ever. I congratulate our farmers, weavers,
MSMEs, manufacturers, exporters for this
success,” PM Narendra Modi tweeted on
Wednesday morning. Last year, Modi had detailed
consultations with businesses and Indian missions
overseas, urging them to boost exports.
The Times of India - 24.03.2022
https://epaper.timesgroup.com/article-
share?article=24_03_2022_013_018_toikc_TOI
Procurement via Government e-
marketplace portal crosses record Rs 1
trillion in FY22
A spurt in purchases by various ministries and
departments drove up the procurement of
goods and services through the government e-
marketplace (GeM) portal to a record Rs 1
trillion this fiscal. GeM chief executive PK Singh
said before the latest feat, procurement through
the portal had breached the `1-trillion-mark
only in about four-and-a-half years. Now, it has
been achieved in the current fiscal itself. It has
emerged as one of the top five e-public
procurement systems globally, he added. He
exuded confidence procurement via GeM will
exceed Rs 1.5 trillion in the next fiscal. The GeM
portal was launched in August 2016, as the
Centre wanted to improve transparency in
purchases of various goods and services by all
the central government ministries, departments
and public-sector firms and state governments,
apart from providing a new-age platform for
official procurement. Sellers range from small
business to large companies. Interestingly,
there are no Chinese products sold on the
portal, Singh added. Procurement by central
public sector enterprises alone jumped many
folds to about Rs 43,000 crore in FY22.
The Financial Express - 25.03.2022
https://www.financialexpress.com/economy/pr
ocurement-via-government-e-marketplace-
portal-crosses-record-rs-1-trillion-in-
fy22/2470525/
Price freeze cost 3 fuel retailers $2bn:
Moody’s
State-run fuel retailers, which control 90% of the
Indian market, have lost more than $2 billion
(about Rs 19,000 crore) revenue by freezing pump
prices between November 5 last year and March
22, even though India’s average crude cost rose
35% during this period, Moody’s Investors Service
said on Thursday. “Based on our estimates of
average sales volume between November and first
Oil price increase will add to India's
fiscal burden, losses for oil marketing
co to prolong
The conflict between Russia and Ukraine, which
has led to a reduction in the offtake of Russian
crude and a consequent increase in oil and gas
prices, will add to India's fiscal burden but it will
be a positive for upstream oil companies, said
rating agency Icra in a note. India’s commodity
imports from Russia and Ukraine are less than
 


	3. three weeks of  March, the state-owned refining
and marketing companies (IndianOil), Bharat
Petroleum and Hindustan Petroleum) together
have lost around $2. 3 billion in revenue on petrol
and diesel sales,” the agency said in a report.
“Based on current market prices, the oil marketing
companies are currently incurring a revenue loss
of around $25 (about Rs 1,900) per barrel and $24
per barrel on sale of petrol and diesel,
respectively,” the agency said in a report. As
assembly elections in five states loomed, the
retailers froze petrol and diesel prices since
November 4, the day rates came down sharply as
the Centre and states slashed fuel taxes.
The Times of India - 25.03.2022
https://epaper.timesgroup.com/article-
share?article=25_03_2022_015_001_toikc_TOI
2%. Major commodities imported from other
countries include oil, gold, metals and
chemicals. With many countries imposing
sanctions on Russia, prices of the said
commodities are surging. Consequently,
concerns over India’s growth and inflation
projections are increasing. If this commodity
price surge sustains for long, it might impact the
Indian economy. “A few countries including the
United States have banned Russian oil and gas
imports while some others are planning to
phase these out over a period of time. With
traders and refiners avoiding Russian oil, prices
have jumped. While a possible Iranian nuclear
deal could increase oil supply, it cannot entirely
replace the loss of Russian oil as Iran is a much
smaller oil producer than Russia," said Prashant
Vasisht, Vice President & Co-Group Head at
Icra.
The Economic Times - 25.03.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/oil-price-increase-will-add-
to-indias-fiscal-burden-losses-for-oil-
marketing-co-to-prolong/90438039
War has forced fuel price hikes: FM
Amid criticism over hikes in prices of petrol and
diesel in recent days, finance minister Nirmala
Sitharaman on Friday argued that it was the war
in Ukraine that had forced an increase in pump
prices, while maintaining that the government did
not burden the people with additional taxes during
Covid, when 32 countries across the globe had
raised levies. “People have been asking ‘how can
you raise the fuel price?’. . . It has nothing to do
with elections… This war, which is happening in
Ukraine, has an impact on all countries, supply
chains are disrupted, particularly of crude oil,”
Sitharaman said in the Lok Sabha, while
responding to the debate on the Finance Bill. The
FM cited former PM Jawaharlal Nehru’s reference
to the war in Korea and developments in the US
for the price rise in 1951 to counter the opposition
attack for the increase in fuel prices over last four
days. “Today, if Ukraine is genuinely hitting us and
we say that the war is causing a price rise, it is not
acceptable… Today, in a globally connected world
it will definitely affect."
The Times of India - 26.03.2022
https://epaper.timesgroup.com/article-
share?article=26_03_2022_018_013_toikc_TOI
Crude oil import from Russia
miniscule, says Oil Min Hardeep Singh
Puri
Oil minister Hardeep Singh Puri on Monday
allayed fears of short supply of crude oil amid
the Russia-Ukraine conflict and said that crude
oil imports from Russia are miniscule at just 0.2
per cent of total such imports till January this
fiscal. "About the increased oil import
concerns...we require total of five million
barrels per day. Sixty per cent of it comes from
Gulf. We have imported from Russia, just 0.419
million metric tonnes...that is 0.2 per cent of
total requirement (during April-January this
fiscal)," Puri said in the Rajya Sabha while
replying to a supplementary to a starred
question. "We are monitoring the situation. As
far as oil imports are concerned from Russia,
contrary to what played up in media, it is
miniscule," the minister said. According to the
written reply tabled in the House, in financial
year 2020-21, India imported 85 per cent of its
crude oil requirements and 54 per cent of its
natural gas requirement. India imported only
0.419 million metric tonnes (mmt) of crude oil
from Russia, as compared to overall crude oil
imports of 175.900 mmt (in April-January this
fiscal).
Business Standard - 21.03.2022
https://www.business-
standard.com/article/current-affairs/crude-oil-
import-from-russia-miniscule-says-oil-min-
hardeep-singh-puri-122032100703_1.html
 


	4. India's Feb crude  oil imports hit four
month-low as global prices surge
India's crude oil imports last month dropped to
their lowest since October, government data
showed on Wednesday, as soaring global prices
made it costlier to procure the fossil fuel. February
crude oil imports decreased by about 8.6% from
the previous month and were 5.7% lower than
pre-pandemic levels in the same month two years
ago. "The headline number being below Feb. 2020
levels suggests that India's pandemic recovery still
has quite some way to run," said OANDA senior
analyst Jeffrey Halley, attributing the drop in
imports from January to the sharp increase in
global oil prices. Global crude prices have hit
multi-year highs after Russia invaded Ukraine late
last month, triggering a swathe of Western
sanctions on Moscow and raising supply shortfall
fears. "Going forward, the domestic fuel demand
is expected to remain largely inelastic to the price
swings from these events," said Hetal Gandhi,
director at CRISIL Research. "With imports
accounting for almost 85% of the total crude oil
consumption, we expect revival in demand to
support crude oil import volumes going forward."
Business Standard - 23.03.2022
https://www.business-
standard.com/article/economy-policy/india-s-feb-
crude-oil-imports-hit-four-month-low-as-global-
prices-surge-122032300971_1.html
IEA mulls more oil release from
reserve
The International Energy Agency (IEA) is
discussing further release of oil from the
emergency reserves of its member countries as
severe supply concerns loom amid the Russia-
Ukraine conflict and the eventual sanctions on
Russia. Earlier this month, the 31 member-
countries of the governing board of the IEA
agreed to release 61.7 million barrels of oil from
their emergency reserves. In a communique,
the agency said its members countries have
agreed to work together and share experience
and mutually agreed data with the IEA from
their nationally self-determined critical mineral
stockpiling programs. IEA said: "We view this
ministerial as the launch of a new phase of the
Agency to address today’s energy and energy-
related needs in a climate-constrained world.
With the mandates adopted today, the IEA will
evolve in its mission and impact. In addition to
ensuring global energy security, the IEA has a
new guiding principle: supporting countries in
the global effort to attain net zero greenhouse
gas emissions in the energy sector by mid-
century." It noted that recent volatility in
markets has placed a burden on consumers at
a critical moment of economic recovery.
Mint - 25.03.2022
https://www.livemint.com/industry/energy/iea
-discusses-release-of-more-oil-from-
emergency-reserve-amid-ukraine-crisis-
11648136649279.html
Multiple EoI received for privatisation of
BPCL
The Transaction Advisor appointed for the
privatisation of BPCL had informed that multiple
Expressions of Interest (EoIs) had been received
for privatisation of BPCL, and the transaction is in
the second stage of the process. Union Minister of
State for Finance Dr. Bhagwat Kisanrao Karad said
in a written reply to a question in Rajya Sabha
today. The Minister further stated that Transaction
Advisor is bound by the non-disclosure agreement
for not sharing the information relating to bidders
during the currency of the process to ensure
competitive non-collusive bidding. On a question
of whether Government has a plan in place to
ensure the security of jobs of current employees
of BPCL, the Minister stated that the terms and
conditions of the strategic disinvestment in the
Share Purchase Agreement suitably address
employees’ concerns
PSU Connect - 22.03.2022
https://www.psuconnect.in/news/Multiple-EoI-
received-for-privatisation-of-BPCL/31807/
Costlier diesel may not drive up freight
rates
Truckers are unlikely to raise freight charges
immediately due to an increase in diesel rates
with rentals remaining elevated since November
as demand picks up, industry experts said.
“There was robust demand in the last three
months due to the marriage season and closing
of the financial year. This has led to truck
rentals rising from November 2021 levels
despite the price of diesel being kept
unchanged,” said S P Singh, Senior Fellow and
Coordinator, Indian Foundation of Transport
Research and Training (IFTRT). According to
data compiled by IFTRT, truck rentals had
remained firm during November despite a
softening of diesel prices in the month. The
larger benefit of lowered diesel prices was
absorbed by fleet owners. Diesel price was
lowered to ₹86. 67 a litre from ₹98. 42 a litre
on November 3, 2021. The price was kept
unchanged at these levels till March 2022, when
diesel price was hiked by 80 paisa to ₹87. 47 a
litre.
 


	5. The Economic Times  - 24.03.2022
https://epaper.timesgroup.com/article-
share?article=24_03_2022_004_008_etkc_ET
Warehouse leasing to breach pre-covid
levels, see new high
Leasing in the warehousing segment is expected
to breach the Pre-Covid level and reach a new
high, on the back of continued expansion of e-
commerce and 3PL firms against the backdrop of
macro-economic recovery and rise in online retail
penetration. According to an analysis by
international property consultant CBRE, post-
pandemic leasing is expected to shoot up to about
84 million sq. ft (2020-22) from 74 million sq. ft
(2017-19). In the office space segment also, the
supply is expected to reach the PreCovid level
while the leasing will continue to grow.
The Economic Times - 24.03.2022
https://epaper.timesgroup.com/article-
share?article=24_03_2022_011_006_etkc_ET
Outbound travel from India to soar in
next 2 decades
European aircraft maker Airbus anticipates that
India would replicate the double-digit growth of
the past two decades in the domestic aviation
sector in outbound flights over the next 20
years. “The growth in the domestic market for
the last 20 years will be seen in the international
market now,” Rémi Maillard, managing director,
India and South Asia, Airbus, said at Wings
India, an industry event organised by Ficci and
the aviation ministry. The aircraft maker is
offering its Airbus 350 to the Indian carriers to
launch their international routes. He added that
wide-bodied fleets have remained mostly
stagnant for 20 years while the single-aisle fleet
multiplied by a factor of six. “The wide-body
fleet of Indian airlines is mostly stagnant. We
believe the A350 will trigger a tectonic shift, a
change of paradigm in long-haul travel that
matches the aspiration of India and its people,”
Maillard said.
The Economic Times - 25.03.2022
https://epaper.timesgroup.com/article-
share?article=25_03_2022_003_011_etkc_ET
As birds out of cage, Indians flock to
airline desks for a trip abroad
As India resumed regular international flights after
two years on Sunday, airlines said there is a huge
demand for flights from the country as many
people are planning their summer holidays amid a
decline in Covid-19 cases across the globe.
“Following the easing of restrictions, we are
witnessing a huge demand for international
travel,” William Boulter, chief commercial officer
of IndiGo, said in a statement. “We hope that this
enhanced connectivity with various destinations
across the continent will provide a boost to the
travel and tourism sector, while proving to be a
catalyst for economic revival. As India’s leading
airline, IndiGo remains committed to play its part
in helping the nation bounce back. ” Emirates, one
of the largest operators in terms of international
flights in and out of India, said it is resuming all its
flights to India. “We had opened our flights for
bookings and there is a huge demand for our
flights,” Mohammed Sarhan, vice president India
and Ne- pal at Emirates, said at Wings India in
Hyderabad. Some airlines including Air France-
KLM and Virgin Atlantic have announced plans to
increase flights before the peak summer travel
season.
The Economic Times - 28.03.2022
One-stop transit flights set to become
available again
With regular international flight operations
resuming on Sunday after a two-year break,
foreign airlines will again be able to offer one-
stop transits to travel between India and rest of
the world through their hubs — especially those
in the Gulf and a few in Southeast Asia, like
Singapore. IndiGo’s Istanbul flight will operate
from May 1; its pre-pandemic China flights have
not yet restarted. Tata’s fourth airline, the
eight-year-old AirAsia India, still does not have
any international flights in the DGCA-approved
schedule, indicating the possibility of an early
merger with AI Express to fly abroad on the
latter’s licence. Airlines had applied for approval
of their international schedules for this summer.
These schedules will be effective from Sunday
(March 27) to October 29 this year. “A total of
1,466 departures per week by six Indian
carriers have been approved to 43 destinations
in 27 countries, including UAE (Indians’ biggest
foreign destination), Singapore, Thailand,
Qatar, Maldives, Saudi Arabia, Nepal,
Bangladesh, Turkey, Malaysia, UK, France,
Germany, the US, Canada, Australia, Israel,
Japan, Hong Kong and Russia,” a DGCA official
said.
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The Times of  India - 27.03.2022
https://epaper.timesgroup.com/article-
share?article=27_03_2022_013_013_toikc_TO
I
Rajneesh Narang takes over as Director
– Finance of HPCL
Rajneesh Naranghas taken over Director-Finance
of Hindustan Petroleum Corporation Ltd., a
Maharatna Company,effective22nd March, 2022.
Prior to this, he was serving as Executive Director-
Corporate Finance of HPCL. He is also the Chief
Financial Officer of the Company. Narang is a
member of the Institute of Chartered Accountants
of India and holds a Master’s Degree in Financial
Management. Narang brings with him rich and
varied professional experience of more than 3
decades across various spectrum of Downstream
Oil Company, during which he has held various
challenging assignments in the field of Corporate
Finance, Treasury, Risk Management, Margin
Management, Marketing Finance, Budgeting, SBU
Commercial, Major Projects and in the C&MD’s
Office.
Sarkaritel.com - 22.03.2022
https://www.sarkaritel.com/rajneesh-narang-
takes-over-as-director-finance-of-hpcl/
Sanjay Kumar takes over as new
Managing Director of IGL
Gas industry expert Sanjay Kumar on Friday
took over as the new managing director of
Indraprastha Gas Ltd - India's largest CNG
distribution company. "Kumar, a Mechanical
Engineer from IIT Kharagpur and an MBA,
brings to IGL a rich domain experience of over
34 years in the gas sector during his tenure in
GAIL (India) Ltd," the company said in a
statement. This cross-functional experience
since 1988 when he joined the state-owned gas
utility has enabled him to gain deep insight of
gas and LNG value chain, it said.
The Economic Times - 26.03.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/sanjay-kumar-takes-over-
as-new-managing-director-of-igl/90452641
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