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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
India to be world’s second-largest
economy by 2075: Goldman Sachs
India’s economy will become the world’s second
largest by 2075, said Goldman Sachs. The US
brokerage said India’s 1. 4 billion population will
play a dramatic role in expanding its gross
domestic product (GDP) and the key to releasing
this potential is by boosting participation within
the labour force as well as providing training and
skills for the immense pool of talent. Goldman
Sachs expects India’s GDP to touch $52. 5 trillion
by 2075. The GDP of the US, currently the world’s
largest economy, is touted to touch $51. 5 trillion
after 52 years. “Over the next two decades, India's
dependency ratio will be one of the lowest among
regional economies,” said Santanu Sengupta,
India economist, Goldman Sachs Research, in a
report dated July 6 posted on the firm’s website.
“So that really is the window for India to get it
right in terms of setting up manufacturing
capacity, continuing to grow services, continuing
the growth of infrastructure".
The Economic Times - 11.07.2023
https://epaper.timesgroup.com/article-
share?article=11_07_2023_012_010_etkc_ET
Business activity, capex to improve
over 12 Mths: S&P
Indian businesses projected a boost to business
activity and capital expenditure over the coming
12 months owing to favourable demand
conditions, according to S&P’s Global Business
Outlook Survey for June. “Predictions that
demand will remain buoyant had a positive
impact on measures covered by the survey such
as output, employment, profitability and
investment forecasts,” said Pollyanna De Lima,
economics associate director at S&P Global
Market Intelligence. The net balance of Indian
firms forecasting output growth improved to
26% in June from 21% in February, as per the
report released on Monday. The net balance is
calculated on a scale of -100 and 100, where a
positive value signifies optimism. The value is
calculated by subtracting the percentage of
participants expecting a deterioration in outlook
over the next 12 months from those expecting
an improvement.
The Economic Times - 17.07.2023
https://epaper.timesgroup.com/article-
share?article=17_07_2023_009_014_etkc_ET
June inflation at 3-mth high; May
industrial output rises
After slowing for four months in a row, retail
inflation accelerated faster than expected to a
three-month high of 4.8% in June due to rising
food prices from a 25-month low of 4.31% in May,
potentially delaying the likelihood of monetary
easing. Economists said vegetable price shocks
may result in inflation exceeding the Reserve Bank
of India (RBI) Monetary Policy Committee forecast
of 5.2% for Q2FY24. June retail inflation based on
the Consumer Price Index had been expected at
4.3 - 4.6% by economists. Simultaneously
released data on Wednesday showed industrial
activity rose to a three-month high of 5.2% in May
compared with 4.5% in the previous month. May
marks the second consecutive month of
strengthening in the Index of Industrial Production
(IIP). “We anticipate that the committee will retain
its hawkish tone in August 2023, keep the repo
rate unchanged and signal that a pivot to rate cuts
remains distant,” said Aditi Nayar, chief
Goods exports slide most in 3 yrs
India’s goods exports fell 22% to $33 billion on
the back of weak demand in developed
countries and a sharp decline in commodity
prices. Imports too dropped by 17. 5% to $53
billion, resulting in the trade deficit narrowing to
$20 billion. The June numbers showed that
exports have seen the steepest fall since May
2020, when it declined 36. 5% in the wake of
the Covid shutdown in large parts of the world.
It also marked the fifth straight month of
contraction. Exports of $33 billion is also the
lowest monthly value of shipments since last
October. The WTO has projected a slowdown in
world trade, “that fear is coming true”,
commerce secretary Sunil Barthwal said, while
blaming the economic slowdown and high
inflation in the US and Europe for hitting Indian
exports. “From July, there should be pick up,”
he said. Services exports, which were also
booming until a few months ago, seem to have
been hit by the g lobal slowdown and were flat
WEEKLY MEDIA UPDATE
Issue 610
17 July 2023
Monday
 


	2. economist, ICRA. The  central bank will likely hold
the benchmark rate at 6.5% for the third
consecutive time at the next MPC meeting
scheduled for August 8-10, according to
economists.
The Economic Times -13.07.2023
https://epaper.timesgroup.com/article-
share?article=13_07_2023_001_028_etkc_ET
at around $27. 1 billion in June, against $26. 9
billion a year ago.
The Times of India - 15.07.2023
https://epaper.timesgroup.com/article-
share?article=15_07_2023_015_006_toikc_TO
I
WPI inflation negative for 3rd straight
month in June
Wholesale price-based inflation contracted for the
third straight month in June on the back of easing
food, fuel and manufactured product prices. The
gap between retail and wholesale inflation
widened. Data released by the commerce and
industry ministry on Friday showed inflation,
based on the wholesale price index (WPI), fell 4.
1% in June, sharper than the 3.5% in May. The
contraction in the rate of inflation in June 2023 is
primarily due to fall in prices of mineral oils, food
products, basic metals, crude petroleum & natural
gas and textiles, according to the government
statement. Earlier this week, data released by the
National Statistical Office (NSO) showed retail
inflation rose to a three-month high of 4. 8% in
June, higher than the 4.3% in May. The food index
rose to 4. 5% during the month from nearly 3% in
May. Vegetable prices contracted 22% and
manufactured product prices declined 2.7% in
June. Prices of cereals and pulses remained firm,
mirroring the stubbornness in retail inflation data.
The Times of India - 15.07.2023
https://epaper.timesgroup.com/article-
share?article=15_07_2023_016_018_toikc_TOI
Petroleum and petrochemical sector
playing pivotal role in India's economic
progress: Union minister
India is the fastest growing among the major
economies of the world and the petroleum and
petrochemical sector is playing a pivotal role in
this, Union Minister of State for Petroleum and
Natural Gas Rameswar Teli said on Wednesday.
He also said that Indian Oil's Panipat refinery is
going to set up a green hydrogen plant of 7,000
tonnes capacity with an investment of Rs
60,000 crore. These mega projects would speed
up the economic development not only in
Haryana but in the country, the minister said
and added that wherever such complexes are
set up, many opportunities for development
arise in the surrounding areas. This also helps
in providing large scale employment
opportunities, Teli said. He was speaking at the
silver jubilee celebrations of Indian Oil Panipat
Refinery and Petrochemical Complex in Panipat,
a Haryana government statement issued here
said.
The Economic Times - 13.07.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/petroleum-and-
petrochemical-sector-playing-pivotal-role-in-
indias-economic-progress-union-
minister/101711881
IEA cuts global oil demand outlook for
2023 as economy slows
Global oil demand won't grow as fast as previously
expected this year due to the faltering economies
of developed nations, the International Energy
Agency said. World fuel consumption will increase
by 2. 2 million barrels a day or about 2% in 2023,
a reduction of about 220,000 barrels from last
month's forecast, the Paris-based agency said in a
report on Thursday. Demand nonetheless remains
on track to hit record levels later this year,
draining inventories substantially in the second
half. “World oil demand is coming under pressure
from the challenging economic environment, not
least because of the dramatic tightening of
monetary policy,” the IEA said. “Demand in the
OECD, and Europe in particular, is languishing
amid a grinding slowdown in industrial activity".
Crude futures climbed above $80 a barrel in
Global energy demand to rise 23% by
2045, OPEC says
Global demand for all forms of energy is
forecast to rise by 23% through 2045, OPEC
Secretary General Haitham Al Ghais told a
Nigerian oil and gas conference on Tuesday. Oil
executives and officials from the Organization of
the Petroleum Exporting Countries (OPEC) have
repeatedly made the case for continued
investment in oil, warning that prices will
otherwise spike higher. Al Ghais also said calls
to limit or stop funding new oil projects were
unrealistic and unwise. He acknowledged,
however, the need for technology to tackle
continued fossil fuel emissions. "Global primary
energy demand is forecast to increase by a
significant 23% in the period up to 2045, which
means we will need all forms of energy," he
said. "We will require innovative solutions such
 


	3. London on Wednesday  for the first time in two
months, partly on signs that cooling inflation may
help end the cycle of rising interest rates.
The Economic Times - 14.07.2023
https://epaper.timesgroup.com/article-
share?article=14_07_2023_015_014_etkc_ET
as carbon capture utilisation and storage, and
hydrogen projects in addition to a circular
carbon economy, which has received a positive
endorsement from the G20."
Reuters - 12.07.2023
https://www.reuters.com/business/energy/ope
c-sec-gen-global-energy-demand-seen-rising-
23-through-2045-2023-07-11/#
Fuel retailers in catch-22, delay cuts as
mkt tightens
State-run fuel retailers are delaying a price cut as
oil prices harden towards $80/barrel as the
narrative of the market getting tighter gains
momentum amid demand outlook turning bullish
to coincide with supp ly cuts from Saudi Arabia and
Russia. Oil prices posted their third straight weekly
gains last week, the first since April, with global
benchmark Brent hovering above $81/barrel on
Friday. The market drew support from the
International Energy Agency and OPEC on
Thursday predicting in the second half a rebound
in demand, particularly from China. Hopes of a
pause in US interest rate hikes on cooling inflation
data as well as disruption in supply from Egypt and
Nigeria added to the sentiment. Hardening crude
has prompted the government to reimpose
windfall gains tax on domestic crude, which was
cut to zero in May as oil declined towards $70/
barrel mark. Export tax on refined products is also
likely to come back or be raised, as the case may
be, as high oil prices boost refining margins.
The Times of India - 17.07.2023
https://epaper.timesgroup.com/article-
share?article=17_07_2023_010_002_toikc_TOI
Hard to imagine gas-led economy
based only on domestic supply: PNGRB
Chief
The domestic natural gas industry needs to take
a holistic view of the sector to raise natural gas
consumption in the country and meet demand
when it reaches a critical level, the Petroleum
and Natural Gas Regulatory Board (PNGRB)
Chairperson Anil K Jain said on Monday. Arguing
that enough natural gas is available for import,
he said the domestic market in India needs to
amalgamate. Speaking at the India Gas
Infrastructure Conference organised by industry
body Ficci, Jain said it will be difficult to imagine
a gas-led energy system for India based on only
domestic gas. "As it is, the demand for gas in
India is going to grow so much, it has to become
like Angola or Qatar (in terms of capacity and
usage). That kind of gas will not come from
domestic sources," he stressed. The
government wants to raise the share of gas in
its energy consumption mix to 15 per cent by
2030, up from the current 6 per cent.
Business Standard - 11.07.2023
https://www.business-
standard.com/economy/news/hard-to-
imagine-gas-led-economy-based-only-on-
domestic-supply-pngrb-chief-
123071000430_1.html
Russia oil discount to India shrinks to $4,
delivery charges remain opaque
The steep discounts on Russia crude oil that India
gorged on since the Ukraine war, have plunged but
the shipping rates charged by Russia-arranged
entities continues to remain 'opaque' and higher
than normal, sources said. Russia bills Indian
refiners at a price shade less than the USD 60 per
barrel price cap imposed by the West but charges
anything between USD 11 to USD 19 per barrel,
twice the normal rate, for delivery from the Baltic
and Black Sea to the west coast, three sources
with knowledge of the matter said. The USD 11-
19 per barrel shipping costs from the Russian
ports to India - some of it on the 100+ tankers
reportedly acquired by Russian actors for a
shadow fleet - are higher than rates for
comparable distances, such as a voyage from the
Persian Gulf to Rotterdam. Following Moscow's
Transport & Logistics: Container trade
thrives amidst global downturn
Global container trade volumes have
experienced a modest decline of 2% y-o-y in
Apr-May 2023. However, there is positive
growth in India’s major ports’ volumes and
container volumes, which have increased by 2%
y-o-y in Apr-June 2023. Railway volumes and
container volumes have also witnessed a 1% y-
o-y increase, although indicating a slight
deceleration in rail coefficient. Looking ahead to
2023, we anticipate a continuation of the GST-
driven organised players’ share gain, as well as
an increase in traffic on the Dedicated Freight
Corridor (DFC). Considering these factors, we
have identified Concor, Delhivery, and TCI
Express as our top picks. Rail coefficient should
improve as Western DFC ramps up: In June
2023, the volume of major ports in India
 


	4. invasion of Ukraine  in February last year, Russian
oil was sanctioned and shunned by European
buyers and some in Asia, such as Japan.
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shrinks-to-4-delivery-charges-remain-
opaque/101622942
witnessed a marginal increase of just 0.5% y-
o-y, while container volumes experienced a
decline of 7% y-o-y. This decline was offset by
a disproportionate rise in iron ore and fertiliser
volumes, which helped balance the slowdown in
other segments.
The Financial Express - 17.07.2023
https://www.financialexpress.com/market/tran
sport-amp-logistics-container-trade-thrives-
amidst-global-downturn/3173204/
India’s June air passenger traffic rises
over 18% YoY
India’s air domestic passenger traffic grew
18.78% in June 2023 on a year-on-year basis,
official data showed on Thursday. The traffic
growth comes even as Go Air has suspended
operations since May 3. As per the data released
by the Directorate General of Civil Aviation
(DGCA), the country’s scheduled domestic flight
operations ferried 1.25 crore passengers last
month. In June 2022, the traffic numbers stood at
1.05 crore. According to the traffic report, IndiGo
achieved the highest market share in the month
under review at 63.2% followed by Air India 9.7%,
Vistara 8.1%, AirAsia India 8%, SpiceJet 4.4%
and Akasa Air 4.9%. Besides, Alliance Air’s market
share stood at 1.2% followed by FlyBig 0.2% and
Star Air 0.2% As per the traffic report, low-cost
carrier (LCC) SpiceJet had the highest passenger
load factor (PLF) during the month under review
at 93.6%. The LCC was followed by Vistara at
93.1% and Air Asia India at 91.8%. Furthermore,
the data showed that in terms of on-time
performance, Vistara led the industry with 88.3%
punctuality rate at four major airports of
Bengaluru, Delhi, Hyderabad and Mumbai.
The Financial Express - 14.07.2023
https://www.financialexpress.com/business/airlin
es-aviation-indias-june-air-passenger-traffic-
rises-over-18-yoy-3169654/
ONGC revamp: New director to
spearhead new energy,
petrochemicals business
Oil and Natural Gas Corporation (ONGC) will
have a new director to spearhead its new
energy, petrochemicals and corporate strategy,
as part of a board revamp aimed at breathing
fresh life into the state-controlled behemoth. A
new director for strategy and corporate affairs
has been created, according to an office order
from the company. This will be besides a newly
consolidated production division following a
board-level reorganisation. ONGC aims to draw
synergies from the merger of its onshore and
offshore divisions in creating a director for
production, which is headed by Pankaj Kumar.
The post of Director (Production) has been
created after merging Director (Onshore), who
is in charge of all oil and gas fields located on
land, and Director (Offshore) who looks after all
offshore assets such as the prime Mumbai High
fields. Kumar previously served as ONGC's
offshore director.
The Economic Times - 17.07.2023
https://economictimes.indiatimes.com/industr
y/energy/oil-gas/ongc-revamp-new-director-
to-spearhead-new-energy-petrochemicals-
business/articleshow/101795760.cms
S Sundaram set to be next Director (Projects) of NTPC
Shanmugha Sundaram is set to be next Director (Projects) of NTPC Limited, a Maharatna PSU under
the Ministry of Power. He has been recommended for the post by the Public Enterprises Selection Board
(PESB) panel on Thursday. Presently, he is serving as Head of Project at NTPC Kaniha, Odisha. The
Director's (Projects) post in NTPC will fall vacant on December 1. Currently, Ujjwal Kanti Bhattacharya
is serving as Director (Projects) of NTPC. Sundaram has been recommended for the post of Director
(Projects) of NTPC Limited from a list of 11 candidates, who were interviewed by the PESB selection
panel in its selection meeting held on July 13. Out of 11 candidates, 6 candidates were from NTPC and
one each from NHPC Limited, SJVN Limited, Power Grid, Indian Railways Service of Mechanical
Engineers (IRSME) and Indian Railways Service of Electrical Engineering (IRSEE).
PSU Watch - 14.07.2023
https://psuwatch.com/psu-appointments/s-sundaram-set-to-be-next-director-projects-of-ntpc
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