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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
Balmer Lawrie in News
World Bank lowers India's FY24 GDP
growth forecast to 6.3%
The World Bank has upwardly revised its global
growth forecast for 2023, attributing it to the
resilience of major economies, including the
United States. However, it cautioned that higher
interest rates would have a larger negative impact
than anticipated next year. Meanwhile, the bank
lowered India's GDP growth projection for FY24 to
OECD marginally raises India's GDP
growth forecast to 6% for FY24
The Organization for Economic Co-operation
and Development (OECD) has marginally raised
its 2023-24 (FY24) growth forecast for India to
6 per cent, from 5.9 per cent estimated earlier,
while maintaining that “weak global demand
and the effect of monetary policy tightening will
constrain” growth in the world’s fifth-largest
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	2. 6.3 per cent,  down from the earlier estimate of 6.6
per cent in January. According to the Global
Economic Prospects report, real global GDP is
expected to increase by 2.1 per cent this year,
surpassing the previous forecast of 1.7 per cent,
but falling short of the 2022 growth rate of 3.1 per
cent. The World Bank adjusted its global growth
forecast for 2024 to 2.4 per cent, down from the
2.7 per cent predicted in January, citing the
ongoing impact of tighter monetary policies on
business and residential investments.
Business World - 07.06.2023
https://www.businessworld.in/article/World-
Bank-Lowers-India-s-FY24-GDP-Growth-
Forecast-To-6-3-/07-06-2023-479572/
economy in the current fiscal year. “Moderating
inflation and monetary policy easing in the
second half of 2024 will help discretionary
household spending regain momentum. This,
along with improved global conditions, will help
economic activity to accelerate, with the growth
of 7 per cent in real gross domestic product
(GDP) in 2024-25,” the grouping of advanced
economies said in its latest Economic Outlook.
Global GDP growth in 2023 is projected to be
2.7 per cent, the lowest annual rate since the
global financial crisis, except for the 2020
pandemic period.
Business Standard - 07.06.2023
https://www.business-
standard.com/economy/news/oecd-marginally-
revises-india-s-gdp-growth-forecast-to-6-for-
fy24-123060700887_1.html
FY23 growth may beat current 7.2%
estimate: CEA
India’s FY23 growth could be higher than the
current estimate of 7. 2% when the numbers for
the fiscal are finalised in early 2026, chief
economic advisor V Anantha Nageswaran said on
Saturday. Two months into FY24, the economy
carries strong momentum and that augurs well for
growth this year that’s likely to be a respectable
6. 5%, he said. “Investment and consumer
momentum will underpin solid growth,” the CEA
said. Capacity utilisation is at a level where
industry will either have to augment existing
plants or set up greenfield investments, he said.
This will create a virtuous cycle of employment
generation and income growth, the CEA said at a
Bharat Chamber of Commerce event in Kolkata on
‘The Decade of India’s Growth and Prosperity…
The Beginning'. “My expectation and belief is that
when the final number for FY23 is frozen in
February 2026, the number will be more than 7.
2%,” he said.
The Economic Times - 11.06.2023
https://epaper.timesgroup.com/article-
share?article=11_06_2023_001_024_etkc_ET
Moody's sees India's GDP expanding 6-
6.3% in Q1, flags fiscal slippage risk
Moody's on Sunday said the Indian economy is
expected to clock a 6-6.3 per cent growth in
June quarter, and flagged risks of fiscal slippage
arising from weaker-than-expected government
revenues in the current fiscal. Moody's growth
estimate is lower than the 8 per cent projection
for the first quarter made by the Reserve Bank
last week. In an interview with PTI, Moody's
Investors Service Associate Managing Director
Gene Fang said India has a relatively high level
of general government debt at around 81.8 per
cent of GDP for 2022-23, and low debt
affordability. India, he said, has a high growth
potential and its credit strengths include a
stable domestic financing base for government
debt, as well as a sound external position. "We
expect India's growth to come in around 6-6.3
per cent in the first quarter of the current fiscal
year, which remains relatively flat from the 6.1
per cent recorded in the final quarter of fiscal
2022-23," Fang said.
Business Standard - 12.06.2023
https://www.business-
standard.com/economy/news/moody-s-sees-
india-s-gdp-expanding-6-6-3-in-q1-flags-
fiscal-slippage-risk-123061100201_1.htm
Finance ministry, RBI on same page for
FY24 growth forecast, says CEA
Stating that the government and the Reserve
Bank of India (RBI) are on the same page over a
6.5 per cent GDP growth forecast for 2023-24,
Chief Economic Adviser (CEA) V Anantha
Nageswaran on Saturday said investment and
consumer momentum would underpin solid
growth prospects over the coming year.
Nageswaran also spoke about the risk of artificial
Domestic GDP growth on firm footing,
growth slightly revised upwards: SBI
study
Country's largest commercial lender State Bank
of India (SBI) said that domestic GDP growth is
now on firm footing with urban demand showing
good traction, while the lagging rural demand is
a cause of concern. The apex bank has also
revised GDP growth marginally upwards from
6.4 per cent to 6.5 per cent for the current
 


	3. intelligence tools like  ChatGPT affecting
employment prospects, terming it as a “valid
concern” but pointing out that it could turn into a
“win-win” proposition as companies would be able
to take up more projects and help India’s growth
in the transition from a lower middle-income to a
middle-income country by expanding up capacity
and potential for the country’s IT-enabled
enterprises to take on more assignments and
more projects. “Both the Ministry of Finance and
the RBI are on the same page with the growth
forecast for the current fiscal which is 6.5 per cent
with risks evenly balanced.
The Indian Express - 11.06.2023
https://indianexpress.com/article/business/econo
my/finance-ministry-rbi-on-same-page-for-fy24-
growth-forecast-says-cea-8656413/
financial year. In its 'Ecowrap' research report,
SBI said that the GDP growth forecast of the
apex bank RBI for the current fiscal has
undergone some change since April 2023. While
RBI had projected GDP growth at 6.4 per cent
in April, this has been slightly revised upwards
to 6.5 per cent for the current fiscal, as
announced in the latest Monetary Policy
Committee (MPC) meeting which concluded on
June eight. Inflation for the current financial
year has been pegged by 5.1 per cent by the
apex bank, perceived to be above the tolerance
band of RBI at four per cent.
The Economic Times - 10.06.2023
https://economictimes.indiatimes.com/news/e
conomy/indicators/domestic-gdp-growth-on-
firm-footing-growth-slightly-revised-upwards-
sbi-
study/articleshow/100875132.cms?from=mdr
HSBC hikes eco growth forecast to 5.8%
in FY24
HSBC has raised its FY24 growth forecast to 5. 8%
from 5.5% and lowered its inflation expectation to
5% from 5.4%, citing an improved
macroeconomic environment. HSBC said outlook
for food prices, current account and fiscal deficit
have improved. “Growth is steady, and liquidity is
comfortable. And macro stability is stronger than
before. Inflation, current account deficit, and fiscal
deficit are each on their way down. We believe the
RBI should not make any major changes,” HSBC’s
chief India economist Pranjul Bhandari said.
The Times of India - 06.06.2023
https://timesofindia.indiatimes.com/business/indi
a-business/hsbc-hikes-eco-growth-forecast-to-5-
8-in-fy24/articleshow/100779524.cms
Persistent inflation, high interest rates
to weigh on global economy
The global economy must steer through a
precarious recovery this year and next as
inflation keeps dragging on household spending
and higher interest rates weigh on growth,
banks and markets. That was the takeaway
Wednesday from the latest economic outlook by
the Paris-based Organisation for Economic
Cooperation and Development (OECD). The
group, made up of 38 member countries, raised
its growth forecast this year to 2.7 per cent from
an estimated 2.2 per cent in November and
foresaw only a tiny acceleration to 2.9 per cent
next year. The rebound from the COVID-19
pandemic and energy price spike tied to
Russia’s invasion of Ukraine is likely to be weak
by past standards, with average growth of 3.4
per cent recorded in the pre-pandemic years
2013-2019.
Millennium Post - 08.06.2023
https://www.millenniumpost.in/business/persis
tent-inflation-high-interest-rates-to-weigh-on-
global-economy-521345
RBI marginally lowers FY'24 inflation
projection to 5.1%
The Reserve Bank of India on Thursday marginally
lowered its inflation projection for the current
financial year to 5.1 per cent, as Governor
Shaktikanta Das said the central bank's monetary
policy actions are yielding the desired results. In
April, the Reserve Bank had estimated the
consumer price index (CPI) based retail inflation
at 5.2 per cent during the fiscal 2023-24. CPI
inflation fell sharply to 4.7 per cent in April 2023,
from 6.4 per cent in February, on the back of
favourable base effects, with softening observed
Robust, accessible trade finance
ecosystem key to achieve target
Easy availability of affordable trade finance is
the key to achieving India’s $2 trillion exports
target by 2030 in goods and services, a senior
government official said on Thursday. Additional
Director General of Foreign Trade (DGFT) S C
Aggarwal said easy availability of affordable
trade finance helps promote export
competitiveness. Traders and the government
have to work on issues like obtaining easy
finance both for domestic and cross-border
trade, he said. “A robust and easy trade finance
 


	4. across all the  three major groups. "In India,
consumer price inflation eased during March-April
2023 and moved into the tolerance band (2-6 per
cent), declining from 6.7 per cent in 2022-23.
"Headline inflation, however, is still above the
target as per the latest data and is expected to
remain so according to our projections for 2023-
24," Das said while announcing the second bi-
monthly monetary policy of 2023-24.
Zee News - 09.06.2023
https://zeenews.india.com/economy/rbi-
marginally-lowers-fy24-inflation-projection-to-5-
1-2619133.html
ecosystem is very important for moving us to
achieve this goal (of $2 trillion),” Aggarwal said
here at an event. India has set an ambitious
target to take its total goods and services
exports to $2 trillion by 2030. According to the
commerce ministry’s data, exports of goods and
services in 2022-23 rose 14.68 per cent to
$775.87 billion as against $676.53 billion in
2021-22. He suggested the industry to focus on
how to make it easier to get the finance and
ways to strengthen this ecosystem.
Millennium Post - 08.06.2023
https://www.millenniumpost.in/business/robus
t-accessible-trade-finance-ecosystem-key-to-
achieve-target-521494
Finmin to pitch for rating upgrade to
Moody’s
Finance ministry officials, led by chief economic
adviser V Anantha Nageswaran, will huddle with
senior executives of Moody's on June 16 to push
for an upgrade in its sovereign rating for India, a
senior official said. They will cite India's robust
growth outlook, moderating inflationary pressure
and other strong macroeconomic gauges for the
"well-deserved upgrade", he told ET. Moody's has
retained its sovereign rating for India at the lowest
investment grade of "Baa3" with a "stable"
outlook. Earlier this year, the ministry had held
similar meetings with two other global rating
agencies-Fitch and S&P. However, both
maintained such ratings for India at the same
level--“BBB-" with a “stable” outlook-in their May
reviews. "The country will remain the world's
fastest-growing major economy in the current
fiscal and next. Retail inflation, including core
inflation, has dropped considerably and current
account deficit concerns have eased
substantially," said an official, making a strong
case for an upgrade for India. Fiscal deficit has
been moderating and the Centre is committed to
trim it further to 4.5% of GDP (from 6. 4% in
FY23) in FY26.
The Economic Times - 12.06.2023
https://epaper.timesgroup.com/article-
share?article=12_06_2023_008_007_etkc_ET
Centre weighing cutting GDP
estimates' frequency to avoid
confusing markets
India is weighing a proposal to cut official
annual gross domestic product estimates to four
releases from six to avoid multiple revisions
that market watchers in the past have described
as confusing, according to people familiar with
the matter. The Statistics Ministry would start
this from next year, the people said, asking not
to be identified before a final decision is made.
The proposal is being discussed between the
ministries of statistics and finance as well as top
officials from Prime Minister Narendra Modi’s
government as part of a drive to boost the
quality of economic data, they added. This
would help India reduce the time for finalizing
its national income estimates to about two
years from nearly three years, the people said.
The move comes after numerous controversies
over India’s data with market watchers often
describing the numbers as inadequate or even
confusing due to sharp and unexpected
revisions.
The Economic Times - 10.06.2023
https://economictimes.indiatimes.com/news/e
conomy/policy/centre-weighing-reducing-gdp-
estimates-to-avoid-confusing-
markets/articleshow/100873682.cms
PSUs, Govt bodies sensitised to Chinese
investment, tech
The government has prepared a list of sectors
where it has advised public sector undertakings
(PSUs) and other government bodies to refrain
from using Chinese technology even if it comes at
a lower cost compared to other service providers.
Technologies identified as sensitive where
organisations are advised to avoid procurement
from China include 3D printing, technology used
by cranes at ports like SCADA systems, technology
India's oil refiners may cut fuel prices
as financial health stabilises: Exclusive
The government is likely to ask India's Oil
Marketing Companies - Indian Oil, BPCL and
HPCL to cut fuel prices as their financials are
now in better shape, sources with knowledge of
the matter told CNBC-TV18. Sources said that
the financial health of the OMCs is close to
normalcy led by fuel under recoveries. The
March quarter turned out to be a good one for
the state-run refiners as they cumulatively
 


	5. used for data  streaming including broadcasting,
biotechnologies, ICT, and software, ET has learnt.
PSUs have also advised not to source from China
for sectors such as atomic energy, broadcasting,
print and digital media. defence, space, and
telecommunications. Certain other sectors
including power, civil aviation, mining, railways,
health, and urban transportation are also
considered sensitive where procurement from
China has been discouraged, ET has learnt. The
idea is not just to thwart possible threats to these
sectors from China via malware or other methods,
but also to discourage single source procurement
of products, officials privy to the development
said.
The Economic Times - 07.06.2023
https://epaper.timesgroup.com/article-
share?article=07_06_2023_003_010_etkc_ET
posted a net profit of nearly Rs 20,000 crore.
The source adds that the OMCs are likely to
have a good June quarter as well. 'Within
bounds of legitimacy, OMCs can pass on some
benefit,' the source said. A decision on the same
is awaited. However, one must note that despite
the profits in the March quarter, HPCL still
reported heavy losses of nearly Rs 9,000 crore
in financial year 2023 on a standalone basis.
CNBC TV 18 - 07.06.2023
https://www.cnbctv18.com/economy/oil-
marketing-companies-hpcl-bpcl-ioc-may-cut-
fuel-prices-better-financials-profit-
government-exclusive-16878801.htm
Margins turn positive on petrol, diesel
but price cut will have to wait
Margins on petrol and diesel have turned positive
following softening of international oil prices but a
revision in retail prices may happen only after
state-owned oil firms recoup losses they incurred
last year, officials said. State-owned Indian Oil
Corporation (IOC), Bharat Petroleum Corporation
Ltd (BPCL) and Hindustan Petroleum Corporation
Ltd (HPCL) have temporarily abandoned the daily
price revision since last year and have not revised
petrol and diesel prices in line with the cost. And
the losses they incurred when the oil prices were
higher than the retail selling prices are now being
recouped with rates dropping. Officials said the
three firms have been making positive margins on
petrol since the fourth quarter of the 2022
calendar year but diesel, which accounts for the
bulk of the fuel sales, had been in red.
The Economic Times - 09.06.2023
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/margins-turn-positive-on-petrol-
diesel-but-price-cut-will-have-to-wait/100863152
Hardeep Puri spoke about ‘Global
Alliance on Biofuels’ with USA and
Brazil
“Indian hydrocarbon industry is gravitating
towards a new arena of development. Further,
a 7.2% economic growth in FY 2022-23,
indicates resilience in India’s economy despite
multiple global headwinds during the year
arising from economic and geo-political
uncertainties”, said Union Minister of Petroleum
& Natural Gas and Housing & Urban Affairs Shri
Hardeep Singh Puri, addressing the august
gathering of leaders, innovators media
personnels’ and pioneers in the Oil and Gas
Industry, at FIPI’s Oil & Gas Awards-2022
ceremony, last evening. Shri Rameswar Teli,
Minister of State for Petroleum and Natural Gas
& Labour and Employment; Shri Pankaj Jain,
Secretary, MoP&NG were also present on the
occasion. Shri Hardeep Puri also spoke about
the ‘Global Alliance on Biofuels’ with the USA
and Brazil during India's Presidency of G20.
PSU Connect - 09.06.2023
https://www.psuconnect.in/news/global-
alliance-on-biofuels-with-usa-and-brazil/38004
Oil firms can take a call on fuel price cut
if int’l crude stays stable
Petroleum Minister Hardeep Singh Puri said on
Saturday that oil companies will be in a position to
look at the issue of reducing petrol and diesel
prices if the international crude cost remains
stable and these firms have a good next quarter.
The Narendra Modi-led government has ensured
that there is no rise in oil prices since April 2022,
the BJP leader said and noted that the government
will make certain that consumers suffer no
hardship. Addressing a press conference at the
BJP headquarters here to mark the Modi
Saudi Arabia move may dash fuel price
cut hopes
Saudi Arabia’s decision to voluntarily reduce oil
production further from next month is likely to
pour cold water over consumers in India hoping
for an early reduction in fuel prices as a result
of the average cost of crude dropping 35% in
the last 11 months. Saudi Aramco followed up
by raising the OSP (official selling price) for July
shipments to Asia, Europe and America,
indicating that the grouping’s largest oil
producer is willing to go solo to bump up prices.
The Saudi decision, announced after a fractious
 


	6. government's nine years  in power, Puri also
attacked Rahul Gandhi for his remarks on Rafale
and other issues, saying politics is all about
credibility, and claimed that the Congress leader’s
statements have been proven false in the past.
The minister cited growth in the infrastructure
sector under the Modi government to mock the
former Congress president’s jibe at the
government that it is always looking into the rear-
view mirror to blame others. “His eyesight should
be checked. He may be wearing the wrong
glasses,” the minister said, noting that the Indian
economy has risen to the fifth position globally
from tenth under the UPA government and citing
other development figures.
The Economic Times - 11.06.2023
https://epaper.timesgroup.com/article-
share?article=11_06_2023_003_006_etkc_ET
meeting of the OPEC+ grouping on Sunday,
pushed benchmark Brent to $78 per barrel on
Monday before settling more than 1% higher at
$77. Riyadh had on April 3 spooked the oil
market by announcing a voluntary cut of a
million barrels per day (bpd), while others were
to pare output by 0.6 million bpd.
The Times of India - 06.06.2023
https://timesofindia.indiatimes.com/business/i
nternational-business/saudi-move-may-dash-
fuel-price-cut-
hopes/articleshow/100779221.cms
Consumption of petrol, diesel hits new
record in May
India’s consumption of petrol and diesel hit
another record in May, highlighting robust demand
for transportation fuels in one of the world’s top
consumers of crude oil, official data shows. The
country stands out as one of the bright spots in
terms of demand outlook amid apprehensions
over global fuel demand, partly due to
recessionary concerns. Consumption of diesel, the
most consumed refined petroleum product in
India, rose 12.8 per cent year-on-year (YoY) and
5 per cent month-on-month (MoM) to 8.22 million
tonnes in May, as per an analysis of data released
by the Petroleum Planning & Analysis Cell (PPAC)
of the Ministry of Petroleum & Natural Gas. Diesel
accounts for a little over 40 per cent of all
petroleum products consumed in India, followed
by petrol, which has a share of around 17 per cent.
Petrol consumption in May was 3.35 million
tonnes, up 11 per cent YoY and 16.4 per cent MoM.
The previous record for diesel consumption was as
recent as April; in the case of petrol, it was in
March. This trend of frequent highs reflects
sustained robustness in India’s fuel demand.
The Indian Express - 10.06.2023
https://indianexpress.com/article/business/comm
odities/consumption-of-petrol-diesel-hits-new-
record-in-may-8655129/
India to have 200-220 more airports,
heliports in next 5 years: Scindia
Union Civil Aviation Minister Jyotiraditya Scindia
on Wednesday said that 200-220 more airports,
heliports and water aerodromes will be built in
the country over the next five years. The union
minister was addressing media persons in the
national capital while highlighting the work done
by the aviation sector in the last nine years of
Prime Minister Narendra Modi-led Bharatiya
Janata Party (BJP) government. Scindia said,
"Whatever the governments have done in the
past 68 years, the Modi government has done it
in the 9 years. The number has reached from
74 to 148. We aim to make in 200-220 in the
next five years including heliports and water
aerodromes". He added that eight airports have
been built in the northeast part of the country.
"There were some states in the region where
there were no airports but today, Arunachal
Pradesh has three new airports, Sikkim also has
an airport now," Scindia said.
Business Standard - 08.06.2023
https://www.business-standard.com/india-
news/india-to-have-200-220-more-airports-
heliports-in-next-5-years-scindia-
123060700639_1.html
PESB selects P V Raja Ram for Director
Production of BDL
Public enterprises selection board (PESB) on June
9, recommended P V Raja Ram for the post of
Director Production of India's Defence Public
Sector Undertaking, Bharat Dynamics Limited
(BDL). Currently, Ram is serving as the General
Manager in the same company.
PSU Connect - 09.06.2023
Sanjay Swarup recommended for
CONCOR's CMD
Public enterprises selection board (PESB) on
June 7, recommended Sanjay Swarup for the
post of Chairman and Managing Director of
Container Corporation of India Limited
(CONCOR), an Indian public sector undertaking.
Currently, Sanjay is serving as the Director
 


	7. https://www.psuconnect.in/news/pesb-selects-p-
v-raja-ram-for-director-production-of-bdl/38023
(International Marketing &  Operations) in the
same company.
PSU Connect - 08.06.2023
https://www.psuconnect.in/news/sanjay-
swarup-recommended-for-concor-cmd/38005
Shallinder Singh appointed as Director
(Personnel) of THDC India Limited
Sh. Shallinder Singh, Chief General Manager &
Head of HR Department SJVN Limited has been
appointed as Director (Personnel) of THDC India
Limited by Govt. of India. Sh. Shallinder Singh was
born on 19th August 1965 in Shimla, Himachal
Pradesh and did his schooling from the prestigious
St. Edward School in Shimla. He earned his
Bachelor‘s in English (Honours) from Govt.
College, Shimla and was the topper of the college.
Sh. Singh completed his Master’s in Business
Administration from Himachal Pradesh University,
Shimla in 1989.
PSU Connect - 06.06.2023
https://www.psuconnect.in/news/shallinder-
singh-appointed-as-director-personnel-of-thdc-
india-limited/37965
Shri Akshay S. Bapat takes charge as
new Director-Technical of MCL
Shri Akshay S. Bapat has taken over as Director
(Technical) of Coal India subsidiary Mahanadi
Coalfields Limited (MCL). He was Executive
Director (Environment) at Coal India Hq. and
was also working as OSD for production and co-
ordination activities at MCL before taking over
as DT, MCL. Shri Bapat is a mining engineering
graduate from Nagpur University with first class
mine manger’s certificate of competency. He
has worked in various capacities in Coal India
subsidiaries WCL and SECL and has over 36
years of rich experience in coal mining, planning
and matters pertaining to forest and
environment.
PSU Connect - 05.06.2023
https://www.psuconnect.in/news/akshay-s-
bapat-takes-charge-as-new-director-technical-
of-mcl/37928
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