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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
Balmer Lawrie in News
Govt confident of meeting FY23 fiscal
deficit goals
The Centre is confident of meeting its FY23 fiscal
deficit goals after the recent measures taken by
the government, including imposition of windfall
tax imposed on the exports of petrol, diesel and
ATF and increase in import duty on gold. The
government expects revenue gain from these
measures to meet additional expenditure on
account of subsidies and loss in revenue due to
excise duty cuts to a great extent. “We will stick
to our borrowing target. Recent revenue changes,
change on GST rates and health tax collection will
cover largely for extra subsidy bills,” an official
told ET. The centre’s gross borrowing for FY23 is
pegged at Rs14. 95 lakh crores. Another official
added that the centre is committed to the fiscal
deficit target of 6. 4% of the GDP for the current
fiscal as budgeted. There were apprehensions that
the centre may breach its fiscal deficit target on
account of the excess subsidy payments.
The government has budgeted Rs 2. 07 lakh crore
for food subsidies in FY23, lower than the revised
Rs 2. 86 lakh crores for FY22.
The Economic Times - 05.07.2022
https://epaper.timesgroup.com/article-
share?article=05_07_2022_007_019_etkc_ET
Services expand at fastest pace in 11
years, finds survey
India’s crucial services sector expanded at its
fastest pace in 11 years as demand conditions
strengthened but price pressures continued to
pose a concern, a survey showed on Tuesday.
Rising from 58. 9 in May to 59. 2 in June, the
S&P Global India Services PMI business activity
index was at its highest mark since April 2011
and signalled a steep rate of increase. The
acceleration in growth was broad-based across
the four monitored sub-sectors. According to
panellists, the upturn stemmed from ongoing
improvement in demand following the retreat of
pandemic restrictions, capacity expansion and a
favourable economic environment. The survey
is compiled from responses to questionnaires
sent to a panel of around 400 service sector
companies. Although firms expect the recovery
to be sustained over 12 months, concerns
surrounding price pressures restricted business
confidence. Input costs continued to rise at a
historically elevated pace, although one that
was the slowest in three months, while charge
inflation hit a near five-year high, according to
the survey.
The Times of India - 06.07.2022
WEEKLY MEDIA UPDATE
Issue 561
11 July 2022
Monday
Kaleidoscope –
July 2022
 


	2. https://epaper.timesgrup.ocom/article-
share?article=06_07_2022_017_020_toikc_TO
Ix
As global commodity  prices ease:
Inflation may drop below 6% sooner
than expected
The recent easing of global commodity prices,
especially of crude oil, has added to optimism that
retail inflation may drop below 6%, or the upper
band of the central bank’s medium-term target of
2-6%, sooner than anticipated. While the central
bank has forecast inflation based on the consumer
price index (CPI) to drop below 6% only in the
fourth quarter of FY23, some analysts expect it to
flirt with that level in the third quarter itself.
Economists, however, are less sanguine about the
overall retail inflation scenario. The continued
pass-through of elevated input rates pose
sustained upside risks to output price inflation.
Moreover, oil-marketing companies, which were
forced to hold on to rates earlier, are unlikely to
reduce petrol and diesel rates in sync with the drop
in global crude oil prices, to recoup losses, they
added. As such, prices once raised at the retail
level, show downward rigidity, according to them.
The Financial Express - 11.07.2022
https://www.financialexpress.com/economy/as-
global-commodity-prices-ease-inflation-may-
drop-below-6-sooner-than-expected/2589263/
Production-linked incentive scheme
can add 4% to GDP annually: Report
The production-linked incentives (PLI) scheme,
which seeks to boost manufacturing in key
areas by offering nearly Rs 2.4 lakh crore in
incentives over the next five years, can add 4
per cent to the GDP annually in terms of
incremental revenue, says a report. So far, the
scheme has seen maximum response from the
electronics, auto components, and pharma
sectors, according to Emkay Investment
Managers. The PLI scheme has the potential to
add nearly 4 per cent to GDP per annum in
terms of incremental revenue if fully realised,
the report released on Tuesday said.
Manufacturing companies are adding capacities
due to robust returns, and this is evident from
the number of new manufacturing companies
registered. Registration of manufacturing
companies has shot up to the highest ever in
the last seven years and the share of
manufacturing companies in total registrations
is also at almost highest level since the past
decade.
Business Standard - 06.07.2022
https://www.business-
standard.com/article/economy-policy/pli-
scheme-can-add-4-to-gdp-annually-report-
122070500850_1.html
Oil’s fall brings inflation comfort for RBI
The Reserve Bank of India (RBI) may not need to
revise upward its inflation forecast for FY23 as
global prices of crude oil and other commodities,
such as industrial metals, have begun softening.
While food inflation remains a concern, the
second-order effects from higher input prices are
likely to be more benign than initially estimated.
Lower commodity prices, particularly of crude oil,
should reduce risks of imported inflation. This
could cushion the negative impact on the Indian
currency, which is being pummelled over concerns
of a record high trade deficit and continued
withdrawal from Indian financial assets by foreign
funds. “If oil prices sustain at the lower level, say
around $100 per barrel, it erases the need for
upward revision of inflation by the Monetary Policy
Committee,” said Madan Sabnavis, chief
economist, Bank of Baroda. “Other commodity
prices have already started softening since May. If
the (softening) trend extends, it should help
narrow the trade deficit, a key concern that weighs
on the rupee’s value against the dollar.”
The Economic Times - 07.07.2022
High prices, uncertainty will slow
growth in gas demand: International
Energy Association
The International Energy Agency says high
prices for natural gas and supply fears due to
the war in Ukraine will slow the growth in
demand for fossil fuel in the coming years. In a
report published Tuesday, the Paris-based
agency forecast global demand for natural gas
will rise by 140 billion cubic meters between
2021 and 2025. That's less than half the
increase of 370 bcm seen in the previous five-
year period, which included the pandemic
downturn. The revised forecast is mostly due to
expectations of slower economic growth rather
than buyers switching from gas to coal, oil or
renewable energy. While the burning of gas
emits less planet-warming carbon dioxide than
other fossil fuels, methane released during the
extraction process is a significant driver of
climate change. “Russia's unprovoked war in
Ukraine is seriously disrupting gas markets that
were already showing signs of tightness,” said
 


	3. https://epaper.timesgroup.com/article-
share?article=07_07_2022_005_006_etkc_ET
Keisuke Sadamori, the  agency's director of
energy markets and security.
The Outlook - 06.07.2022
https://www.outlookindia.com/business/high-
prices-uncertainty-will-slow-growth-in-gas-
demand-international-energy-association-
news-206882
Huge oil deposit in Russian Arctic could
open new opportunities for India
Russian energy major Rosneft has announced the
discovery of a huge oil deposit in the Pechora Sea
containing an estimated 82 million tons of oil. This
could open up opportunities for India which has
investments in Russian oil assets in Far East & has
emerged as a key importer of Russian oil. The field
was discovered due to a drilling campaign in the
Medynsko-Varandeysky area. “During the tests, a
free flow of oil was obtained with a maximum flow
rate of 220 cubic meters a day,” the company’s
statement read on Wednesday, noting that the “oil
is light, low-sulphur, low viscosity.” Rosneft noted
that the exploration works in the waters of the
Pechora Sea proved the “significant oil potential of
the Timan-Pechora province on the shelf and
became the basis for continuing the study and
development of the region.” The company
reportedly controls a total of 28 offshore licenses
in the Arctic, eight of them in the Pechora Sea.
The Economic Times - 06.07.2022
https://economictimes.indiatimes.com/industry/e
nergy/oil-gas/huge-oil-deposit-in-russian-arctic-
could-open-new-opportunities-for-
india/articleshow/92668627.cms
Fuel demand in India rises 17.9%
year-on-year
India's fuel consumption in June rose by 17.9%
from a year earlier, government data showed
on Friday, as demand in the world's No.3 oil
consumer headed back towards pre-pandemic
levels. Global oil prices have surged in response
to concerns about tight supplies and disruption
linked to oil producer Russia's invasion of
Ukraine, but Indian consumers have to an
extent been sheltered as Indian refiners have
bought cheaper Russian fuel the West has
shunned. Consumption of fuel, a proxy for oil
demand, totalled 18.67 million tonnes, data
from the Indian oil ministry's Petroleum
Planning and Analysis Cell showed. "Indian
diesel and gasoline demand was relatively low
in May-September 2021. As a result, around
18% increase is from a lower base," said
Refinitiv analyst Ehsan Ul Haq, but added pent-
up demand could drive a recovery to pre-
pandemic levels in the next few months. "The
purchasing power of India’s middle class is
rising in spite of recent spike in food and energy
prices," he said, although he did not rule out
some demand destruction.
Mint - 09.07.2022
https://www.livemint.com/news/india/fuel-
demand-in-india-rises-17-9-year-on-year-
11657323817233.html
Windfall crude tax to be reviewed
fortnightly
The government will review the windfall tax levied
on domestically produced crude every two weeks
based on exchange rates, international prices and
the local cost of crude, government officials said.
Revenue secretary Tarun Bajaj said the Centre has
not fixed any price level at which the tax will be
withdrawn, dismissing reports that it will do so if
prices decline $40 per barrel from the current
levels. Brent crude is at about $113 a barrel.
“There is a way we will monitor it every two weeks,
depending on the foreign currency rates and
depending on where the international prices are,”
Bajaj said on the sidelines of an Assocham event.
“What is the dollar to rupee, the international price
of crude, what is the domestic cost of crude--will
keep reviewing it." Domestic producers get
international prices for crude supplied to
Govt to get $12 billion from tax on
crude in rest of fiscal year: Moody's
The taxes imposed on domestic crude oil and
fuel exports will generate close to $12 billion (Rs
94,800 crore) for the government in the
remainder of the current fiscal, Moody's
Investors Service said Tuesday, while trimming
profit forecasts for Reliance Industries Ltd and
ONGC The country's large foreign exchange
reserves remain sufficient to pre-empt any
issues concerning repayment of external debt
despite weakening of the rupee, it said. The
additional revenue will help offset the negative
impact of the reduction in excise duties for
petrol and diesel announced in late May to tame
soaring inflation. "Significant additional tax
revenue will offset fiscal pressure on the
sovereign," it said. On July 1, the government
imposed a "windfall" tax on the export of petrol,
 


	4. refineries. With rates  ruling at over $100 a barrel
for months, they have made large profits.
The Economic Times - 05.07.2022
https://epaper.timesgroup.com/article-
share?article=05_07_2022_007_004_etkc_ET
diesel and aviation turbine fuel (ATF), and a
cess on domestically produced crude oil.
The Economic Times - 07.07.2022
https://economictimes.indiatimes.com/news/e
conomy/finance/govt-to-get-12-billion-from-
tax-on-crude-in-rest-of-fiscal-year-
moodys/articleshow/92685648.cms?from=mdr
Oil could hit $380 if Russia slashes
output over price cap, JPMorgan says
Brent prices could soar to a "stratospheric" $380
a barrel in "the most extreme scenario" of Russia
slashing oil production by 5 million barrels per day
(bpd) in retaliation to a price cap being considered
by the Group of Seven, analysts at JPMorgan said
in a note dated July 1. G7 economic powers agreed
last week to explore imposing a ban on
transporting Russian oil that has been sold above
a certain price, aiming to limit Moscow's ability to
fund its invasion of Ukraine, which Moscow
describes as a "special operation". "A $50-60 per
barrel price cap would likely serve the G7 goals of
reducing oil revenues for Russia while assuring
barrels continue to flow," the bank said. "The most
obvious and likely risk" is Russia not cooperating
and retaliating by reducing exports of oil, it said,
adding that Moscow can cut output by up to 5
million bpd "without excessively hurting its
economic interest".
The Economic Times - 04.07.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/oil-could-hit-380-if-russia-
slashes-output-over-price-cap-j-p-morgan-
says/92654039
Natural gas soars 700%, becoming
driving force in the new cold war
One morning in early June, a fire broke out at
an obscure facility in Texas that takes natural
gas from US shale basins, chills it into a liquid
and ships it overseas. It was extinguished in 40
minutes or so. No one was injured. It sounds
like a story for the local press, at most — except
that more than three weeks later, financial and
political shockwaves are still reverberating
across Europe, Asia and beyond. That’s because
natural gas is the hottest commodity in the
world right now. It’s a key driver of global
inflation, posting price jumps that are extreme
even by the standards of today’s turbulent
markets — some 700% in Europe since the start
of last year, pushing the continent to the brink
of recession. It’s at the heart of a dawning era
of confrontation between the great powers, one
so intense that in capitals across the West,
plans to fight climate change are getting
relegated to the backburner. In short, natural
gas now rivals oil as the fuel that shapes
geopolitics. And there isn’t enough of it to go
around.
Business Standard - 07.07.2022
https://www.business-
standard.com/article/international/natural-gas-
soars-700-becoming-driving-force-in-the-new-
cold-war-122070500518_1.html
Gas prices can't be looked at in isolation:
Hardeep Singh Puri on Rs 50 LPG price
hike
A day after cooking gas LPG prices were hiked by
Rs 50 per cylinder, Oil Minister Hardeep Singh Puri
on Thursday said gas prices cannot be looked at in
isolation and that fuel prices have been held
steady despite volatility in international oil
markets. At a media conference, when he was
asked about the steep increase in LPG prices, Puri
first said that the government has been constantly
striving to increase domestic production of gas and
that there has been no shortage of fuel supplies
anywhere in the country. “You cannot look at gas
prices in isolation,” he said in reference to soaring
global energy rates that have led to the price
increase. Non-subsidised LPG rates have gone up
by Rs 244 or 30 percent, in a span of one year and
it now costs Rs 1,053 per 14.2 kg-cylinder in the
Airlines get relief from add’l jet fuel
excise for int’l flights
Cash-strapped Indian carriers have been spared
the additional excise burden imposed recently
on aviation turbine fuel (ATF) being tanked up
for international flights. The Union finance
ministry had on June 30 issued a notification
that, among other things, levied an additional
excise of Rs 6 per litre on ATF exports (refuelling
for international flights) and upended the
exemption from 11% basic excise duty (BED).
These two additional burdens have now been
withdrawn for airlines. In a notification dated
July 7, the finance ministry said the exemption
from both basic excise duty and special
additional excise duty would be applicable
retrospectively from July 1. Abhishek Jain,
KPMG partner, said, “The potential levy of
excise duty on ATF supplies to a foreign going
 


	5. national capital. Common  households pay non-
subsidised rates for the cooking gas they buy after
the government restricted subsidy to just poor
beneficiaries who got connections under the
Ujjwala scheme. Without making a direct
reference to the LPG price hike, Puri said subsidies
are meant to specific target beneficiaries and for
specific durations.
The Economic Times - 08.07.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/gas-prices-cant-be-looked-at-in-
isolation-hardeep-singh-puri-on-rs-50-lpg-price-
hike/92740848
aircraft has proactively been exempted by the
government, with no excise duty (basic or
special) being applicable on such supplies. This
alignment to the taxability as existent pre-
imposition of excise duty on exports is a much
welcome move for the airline industry,
specifically in the backdrop of increasing ATF
costs."
The Times of India - 09.07.2022
https://epaper.timesgroup.com/article-
share?article=09_07_2022_013_013_toikc_TO
I
As traffic picks up, aviation sector charts
expansion
India’s aviation sector is witnessing massive
expansion, with airport operators and airlines
adding capacity amid surging traffic after the
pandemic. Airport terminal capacity to handle an
additional 120-125 million passengers a year is
coming up in the top half a dozen cities starting
the next fiscal. This expansion is equal to about
half the current capacity and includes new airports
at Noida and Navi Mumbai. A new airline, Rakesh
Jhunjhunwala-backed Akasa Air, is set to take
wings soon, while Jet Airways will be relaunched
under a new owner, three years after cash crunch
forced grounding of the carrier. Existing airlines
are also expanding their fleet and flying to new
destinations. While international traffic to India is
expected to lag the domestic traffic growth in the
short run, an increase in the number of flights to
nonmetro routes would help improve connectivity
and traffic within India. India’s growing middle-
class, rapid urbanisation and increase in economic
activity, coupled with its emerging status as an
alternative to China as a manufacturing hub, also
augur well for the country’s aviation sector.
The Economic Times - 10.07.2022
https://epaper.timesgroup.com/article-
share?article=10_07_2022_003_013_etkc_ET
Airlines seek clarity on export taxes on
petro products
India’s airlines have sought a clarification from
the government on the recent addition of export
taxes on petroleum products, which has
considerably increased the prices of jet fuel
purchased for international flights. The higher
levy aggravates cost pressures on airlines
already reeling under soaring prices of aviation
turbine fuel (ATF) that have set record highs
several times this year. The charge also adds to
what were already the highest levels of ATF
taxes anywhere in the world. Unless relaxed,
the new levy will likely force airlines to increase
airfares on overseas flights, which could crimp
demand. The chiefs of Indian airlines on
Tuesday met aviation ministry officials to seek
clarification on the issue. The Federation of
Indian Airlines didn’t immediately comment.
The government, last week, imposed additional
levies on export of petroleum products — petrol,
diesel and ATF — to curb their exports and
increase domestic supply. Private fuel
companies including Reliance Industries and
Rosneft-owned Nayara Energy had begun to
export fuel in large quantities, taking advantage
of a global fuel shortage created by the Russia-
Ukraine war.
The Economic Times - 07.07.2022
https://epaper.timesgroup.com/article-
share?article=07_07_2022_007_017_etkc_ET
Steel prices have hit the bottom, says
industry
Major steel firms feel prices of the alloy have hit
the bottom and can only move upwards from here.
Benchmark hot-rolled coil (HRC) price has fallen
by around 24% from its peak of Rs 78,000 a tonne
on April 6 to Rs 59,800 as on July 6, SteelMint data
showed. Tata Steel CEO and managing director TV
Narendran said, “it looks like prices have
bottomed out”. ArcelorMittal-Nippon Steel India’s
chief marketing officer Ranjan Dhar said the prices
have hit the cost level of the mills and there is no
Sanjiv Puri elected CII Vice President
for FY23, R Dinesh as President
Designate
ITC chairman and managing director Sanjiv Puri
has been elected the Vice President of CII for
2022-23, while TVS Supply Chain Solutions
Executive Vice Chairman R Dinesh has become
the new President Designate, the industry body
said on Thursday. Sanjiv has been a member of
CII National Council and has held several
important positions in CII including Chairman of
CII-ITC Centre of Excellence for Sustainable
 


	6. headroom for it  to go further down. Hovering
around Rs 36,500-Rs 39,800 per tonne between
January and July 2020, prices of HRC started
picking up from Rs 38,750 a tonne in the first week
of August 2020 to reach its peak at Rs 78,800 a
tonne in the first week of April this year. Though
the rise was not always steady, average monthly
price never fell below Rs 55,300 per tonne in the
entire 2021. The downward trend got aggravated
with the imposition of 15% tax on exports of
various steel grade by the government from May
22 to ensure more availability in the domestic
market and check the northward journey of the
price.
The Financial Express - 09.07.2022
https://www.financialexpress.com/industry/steel-
prices-have-hit-the-bottom-says-
industry/2588116/
Development and as the Chairman of CII
Agriculture Council to name a few," the
Confederation of Indian Industry (CII) said.
Dinesh has been the Chairman of CII Southern
Region during 2018-19 and has held several
positions in CII, including those of Chairman of
National Committees on Logistics, CII Family
Business Network India Chapter Council, CII
Tamil Nadu State Council and CII Institute of
Logistics Advisory Council. Puri is also the
Chairman of ITC Infotech India Limited and its
wholly owned subsidiaries in the UK and USA as
well as Chairman of Surya Nepal Private
Limited.
Deccan Herald - 08.07.2022
https://www.deccanherald.com/business/busin
ess-news/sanjiv-puri-elected-cii-vice-
president-for-fy23-r-dinesh-as-president-
designate-1124877.html
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