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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
Balmer Lawrie in News
• https://www.business-standard.com/article/news-cm/balmer-lawrie-company-consolidated-net-profit-
rises-52-78-in-the-june-2022-quarter-122080600179_1.html
• https://www.indiainfoline.com/article/capital-market-results-announcements/balmer-lawrie-company-
consolidated-net-profit-rises-52-78-in-the-june-2022-quarter-122080600379_1.html
• https://www.moneycontrol.com/news/business/earnings/balmer-lawrie-standalone-june-2022-net-sales-
at-rs-644-74-crore-up-33-42-y-o-y-8965541.html
• https://www.equitybulls.com/category.php?id=318005
RBI sticks to growth forecast, cautions
on price pressure
The RBI stuck to the growth and inflation
forecasts for the year but sounded a strong note
of caution on the overall price situation, citing
multiple factors including the evolving geopolitical
developments, commodity prices and the
monsoon. The monetary policy committee (MPC)
headed by RBI governor Shaktikanta Das drew
comfort from signs of “broadening” of economic
activity to retain the GDP growth projection at 7.
2%. But the inflation estimates for the current and
the next quarters were reworked, although for the
full year it will remain at 6. 7% — well above the
central bank’s tolerance zone of 6%. But the
projection for the current quarter has been revised
downwards from 7. 4% estimated in June to 7. 1%
now. On the other hand, for the December
quarter, it has been revised upwards to 6. 4%,
Trade deficit trebles as exports shrink
and imports rise 40%
India’s exports shrank after 16 months by 0.
76% on-year to $35. 24 billion in July even as
imports rose 43. 59% leaving a wider trade
deficit of $31. 02 billion in the month against
$10. 63 billion a year ago. While the outbound
shipments of petroleum products, engineering
goods and iron ore decreased, commerce
secretary BVR Subrahmanyam said that the
overall exports can be above $500 billion in the
current financial year and those restrictions on
exports of wheat, iron and steel, and petroleum
products reined in the export growth. “The
external world is no longer benign. Exports in
July 2022 is almost static as compared July
2021,” he said, adding that anywhere between
$1-2 billion worth of wheat has been retained
domestically. Imports rose to $66. 26 billion in
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	2. from 6. 2%,  estimated earlier. “With inflation
expected to remain above the upper threshold in
Q2 & Q3, the MPC stressed that sustained high
inflation could destabilise inflation expectations
and harm growth in the medium term,” Das said.
The Times of India - 06.08.2022
https://epaper.timesgroup.com/article-
share?article=06_08_2022_019_014_toikc_TOI
July from $46. 15 billion a year ago. “Our
domestic food security is important, but this has
reduced the export figures,” Subrahmanyam
said.
The Economic Times - 03.08.2022
https://epaper.timesgroup.com/article-
share?article=03_08_2022_007_008_etkc_ET
Govt, RBI trying to keep inflation under
6%: FM
Finance minister Nirmala Sitharaman on Tuesday
told the Rajya Sabha despite price rise, the Centre
and RBI were trying to ensure inflation was
controlled below 6%, and underlined India’s
macroeconomic fundamentals were strong. “The
Indian economy, compared to the situation in
many of our peer groups and developed
economies, is (in a) much better (shape). Nobody
is in denial about the price rise. We will look at the
numbers as well as the ground level situation.
According to numbers as well, we have a 2-6%
inflation band, we are at 7%, with some effort. We
have made sure RBI and government have taken
enough steps to ensure that it is kept below 7%,
ideally below 6%,” Sitharaman said. The rupee
rose to a five-week high on Tuesday to strengthen
at 78 levels, forcing the central bank to change
tack and buy dollars to prevent an appreciation.
The rebound occurred even as the finance minister
Nirmala Sitharaman asserted that there was no
collapse of the rupee and that it was finding its
natural level.
The Times of India - 03.08.2022
https://timesofindia.indiatimes.com/business/indi
a-business/govt-rbi-trying-to-keep-inflation-
under-6-finance-
minister/articleshow/93308147.cms
Factory activity hits 8-mth high
Manufacturing sector activity climbed to an
eight-month high in July, driven by a strong
flow of business orders, a private survey
showed on Monday. The S&P Global India
Manufacturing Purchasing Managers' Index rose
to 56. 4 in July from 53. 9 in June, marking
robust improvement in the sector. A reading
above 50 indicates expansion while below that
shows contraction. The sector also got support
from input cost inflation softening to an 11-
month low.
Led by investment goods, upturn was supported
by better demand conditions and a pickup in
sales. However, the pace of new export orders
was weakest in the current four-month period
of growth. “Output expanded at the fastest pace
since last November, a trend that was matched
by the more forward-looking indicator new
orders,” said Pollyanna De Lima, economics
associate director at S&P Global Market
Intelligence, adding that there were clear signs
that capacity pressures remained mild as
backlogs rose only marginally and job creation
remained subdued. As per the survey report,
firms increased headcount at the slowest pace
in three months and overall job creation
remained subdued.
The Economic Times - 02.08.2022
https://epaper.timesgroup.com/article-
share?article=02_08_2022_007_019_etkc_ET
Services activity loses steam in July
India’s services sector activity retreated in July
from an 11year high in the previous month but
remained firmly in the expansion zone, a private
survey showed. The S&P Global India Services PMI
Business Activity Index slipped to a four-month
low of 55. 5 in July from 59. 2 in June, a statement
released on Wednesday showed. A reading of over
50 on this survey-based index shows expansion.
New work intakes rose but weaker sales growth
amid inflationary pressures and unfavourable
weather dampened demand in July, pulling down
the index. “In line with concerns that economic
growth has weakened as we enter the second
fiscal quarter, service providers signalled subdued
confidence towards the medium-term business
outlook,” said Pollyanna De Lima, Economics
India's petrol, diesel sales fall in July
as monsoon sets in: Data
Petrol and diesel sales in the country fell in July
over the previous month as the onset of
monsoon chipped away demand in some sectors
and restricted mobility, preliminary industry
data showed. Diesel, the most widely used fuel
in the country, saw consumption drop 13.1 per
cent to 6.44 million tonnes from 7.39 million
tonnes of demand in June. The arrival and
intensity of monsoon weigh heavily on diesel
demand in the country and consumption
traditionally is lower in July-September than in
April-June. Rains restrict mobility and demand
from the farm sector, which uses diesel in
irrigation pumps and trucking, also drops with
the onset of rains. Diesel demand in July was,
 


	3. Associate Director at  S&P Global Market
Intelligence. Only 5% of those surveyed forecast
output growth over the coming 12 months, while
94% predict no change from present levels.
The Economic Times - 04.08.2022
https://epaper.timesgroup.com/article-
share?article=04_08_2022_004_009_etkc_ET
however, 17.1 per cent higher year-on-year,
supported by strong economic growth and a
relatively low baseline for the same period in
2021 when the second wave of COVID-19 had
impacted the economy. Petrol sales fell 5 per
cent to 2.66 million tonnes in July when
compared to 2.8 million tonnes of consumption
in the previous month.
Business Standard - 02.08.2022
https://www.business-
standard.com/article/markets/india-s-petrol-
diesel-sales-fall-in-july-as-monsoon-sets-in-
data-122080100934_1.html
Consumption of petroleum products in
FY 22 stands 204.23 MMT
The Minister of State for Petroleum and Natural
Gas, Shri Rameswar Teli in a written reply to a
question in the Lok Sabha today informed that the
conventional hydrocarbon resources that have
been discovered so far in the country is estimated
to be approximately 12.0 billion Tonnes of oil & oil
equivalent of gas. Out of this, recoverable
resources are estimated to be 4.2 billion Tonnes of
which about 2.6 billion Tonnes of oil and oil
equivalent of gas has already been produced. The
consumption of petroleum products and natural
gas in the country, during 2021-22, was 204.23
MMT and 63.91 billion Cubic Meter (BCM)
respectively. During 2021-22, 22.8 % of total
requirements of crude oil and gas of the country
were met through domestic production.
PSU Connect - 05.08.2022
https://www.psuconnect.in/news/consumption-
of-petroleum-products-in-fy-22/33713
Govt cuts windfall tax on fuel export,
raises levy on domestic crude oil
The government on late Tuesday increased the
windfall tax on domestically produced crude to
Rs 17,750 a tonne from Rs 17,000 a tonne
earlier, a move that will hit producers like ONGC
and Vedanta Ltd. Also, government lowered the
export tax on diesel and aviation turbine fuel in
line with softening international petroleum
product prices. This is the second round of the
revision of the newly introduced windfall tax.
The new changes will come to effect from
August 3. The Central Board of Excise and
Customs (CBIC), in its notification, has cut the
levy on diesel to Rs 5 per litre from Rs 11 per
litre earlier. In addition, it also scrapped Rs 4
per litre on export of aviation turbine fuel.
However, the levy on export of petrol remained
nil. India first imposed windfall taxes on July 1,
joining a growing number of nations that taxes
super normal profits of energy companies.
Business Standard - 03.08.2022
https://www.business-
standard.com/article/economy-policy/centre-
revises-windfall-tax-rates-big-boost-for-atf-
and-diesel-exports-122080201775_1.html
India diversifying its oil import sources:
S&P
India
is looking at pockets of opportunities for oil
overseas and its decision to invest $1.6 billion in
an oil project in Brazil part of that scheme, said
credit rating agency S&P. In a report, S&P, citing
sectoral experts, said India is keen to explore such
opportunities in other Latin American countries.
"Besides expanding strategic petroleum reserves
and diversifying its crude supply sources, the
government is making effort to bring oil from
overseas equity assets in the event of a supply
disruption," said Lim Jit Yang, advisor for Asia-
Pacific oil markets at Platts Analytics. "Supply
security is becoming more important as global
spare capacity has been uncomfortably low. In
addition, India's ageing oil wells are struggling to
Surge in natural gas imports by Europe
hits India’s supplies
It’s getting harder for Indian importers to
source natural gas from international markets
as Europe is drawing away much of the global
supply to its shores ahead of winter amid
Russian supply cuts. IndianOil’s tender for a
spot liquefied natural gas (LNG) cargo received
no bids recently, according to people familiar
with the matter. Even LNG contracted under
long-term deals is no longer secure as Russia’s
Gazprom has suspended supplies to GAIL, they
said. This has resulted in GAIL reducing gas
supplies to industries, including fertiliser, power
and petrochemical plants, the people cited
above said. Supplies for use in CNG vehicles and
homes are being maintained. But the industrial
 


	4. keep their domestic  oil production steady amid
growing oil demand," he added. India is looking at
diversifying the sources of crude oil for its needs.
The Economic Times - 05.08.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/india-diversifying-its-oil-import-
sources-sp/93344433
segments served by city gas companies are
getting affected, they said. In FY22, India
consumed 63. 9billion cubic meters of gas, of
which 48% was imported. IndianOil and GAIL
didn’t respond to queries. Scarcity is the new
challenge for Indian gas consumers already
battered by high prices, currently at around $42
per mmBtu in the Asian spot LNG market.
The Economic Times - 02.08.2022
https://epaper.timesgroup.com/article-
share?article=02_08_2022_001_007_etkc_ET
PSU oil cos post ₹18.5k cr loss in Q1 on
holding costs
State-owned Indian Oil (IOC), Hindustan
Petroleum (HPCL) and Bharat Petroleum (BPCL)
posted a combined loss of Rs 18,480 crore on
holding petrol and diesel prices despite a rise in
cost. According to stock exchange filings by the
three fuel retailers, the losses were due to erosion
in the marketing margin on petrol, diesel and
domestic LPG. This wiped away gains from the
record refining margin. IOC, HPCL and BPCL,
which are supposed to revise petrol and diesel
prices daily in line with cost, have not changed
rates for four months now despite international oil
prices shooting up. They have also not changed
cooking gas LPG rates in tandem with cost. IOC on
July 29 posted a net loss of Rs 1,995 crore for the
April-June quarter. On Saturday, HPCL reported its
highest ever quarterly loss of Rs 10,197 crore and
BPCL posted a loss of Rs 6,291 crore. The
combined loss at Rs 18,480 crore is the highest
ever for any quarter including the era when petrol
and diesel prices were regulated, and the
government used to give subsidies to the three
retailers.
The Times of India - 08.08.2022
https://epaper.timesgroup.com/article-
share?article=08_08_2022_015_015_toikc_TOI
How India is using its oil dependence
to its advantage
India is among the top importers of crude oil,
depending on foreign fuels to meet 85% of its
requirements. And it seems to have put its
overdependence on imported oil to its
advantage when the Ukraine war pushed the
fuel prices in the global markets. Saudi Arabia
seems to have lost out to Russia in a race to sell
oil to India. A Bloomberg analysis shows that
Russia has outcompeted Saudi Arabia to
emerge as the second largest oil exporter to
India in June. This happened as Russia sold its
oil at a discounted rate. Iraq played smart by
reducing its oil price for India. In February,
when Russia invaded Ukraine, India was hardly
buying any oil from Russia. Iraq and Saudi
Arabia dominated the Indian basket of oil
purchase. The February 24-invasion brought a
series of sanctions against Russia. In March,
Russian oil made a sizeable entry into the Indian
tanks. But the Russian oil was still $13 costlier
compared to Saudi Arabia’s per barrel supplies.
The Economic Times - 08.08.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/how-india-is-using-its-oil-
dependence-to-its-advantage/93421637
Russia undercuts Saudi oil in India as
competition heats up
A fierce battle is brewing in India where Russia has
undercut the price of oil from its OPEC+ ally Saudi
Arabia, paving the way for Moscow to expand
market share in one of the biggest crude
importers. Russian barrels were cheaper than
Saudi crude during April through June, with the
discount widening to almost $19 a barrel in May,
according to Bloomberg calculations based on
Indian government data. Russia surpassed the
kingdom as the second-biggest supplier to India in
June, ranked just behind Iraq. India and China
have become willing consumers of Russian crude
as most other buyers shunned its barrels following
the invasion of Ukraine. The South Asian nation
imports 85% of its oil needs, and cheap supplies
India’s outbound tourism to surpass
$42 billion by 2024
Outbound trips from India will surpass $42
billion by 2024 and the government could bring
about certain policy changes to boost this
growing market, a report said. The report' titled
'Outbound Travel and Tourism an Opportunity
Untapped' by Nangia Andersen LLP in
association with FICCI, highlights the up-and-
coming Indian travel market and outline a
framework for creating a more value for money
experience for Indian tourists and travellers. To
facilitate ease of doing business and promote
the interests of Indian firms dealing in outbound
travel the government could look at steps like
increasing direct connections to popular and
upcoming destinations, allowing foreign cruise
 


	5. provide some economic  relief as the country faces
elevated inflation and a record trade gap. The
nation’s crude import bill swelled to $47.5 billion
in the second quarter after a surge in global prices
coincided with rebounding fuel demand, according
to government data.
The Economic Times - 05.08.2022
https://economictimes.indiatimes.com/industry/e
nergy/oil-gas/russia-undercuts-saudi-oil-in-india-
as-competition-heats-
up/articleshow/93357402.cms
vessels to operate on Indian waters, besides
taking concerted and coordinated efforts on
multiple fronts to propel the outbound tourism
market, the report said. Nangia Andersen LLP
Head Government and Public Sector Advisory
Suraj Nangia said Indian outbound tourism is
going to surpass USD 42 billion by 2024. “We
are soon going to be the most populous country
in the world with the fastest growing economy.
The Economic Times - 08.08.2022
https://epaper.timesgroup.com/article-
share?article=08_08_2022_012_007_etkc_ET
Dr. Ranjit Rath takes over as Chairman & Managing Director, OIL
Dr. Ranjit Rath, an alumnus of IIT Bombay& IIT Kharagpur, took over as the new Chairman & Managing
Director (CMD) of Oil India Limited (OIL), India’s second largest National Exploration & Production
Company today. Dr. Rath is a proud recipient of the prestigious National Geosciences Award from the
Hon`ble President of India. A Geoscientist with impeccable experience and expertise of more than 25
years in the field of geosciences, Dr. Rath, prior to joining at the helm of affairs of OIL, the Navratna
PSU under the Ministry of Petroleum & Natural Gas, Govt. of India, was the Chairman cum Managing
Director of Mineral Exploration & Consultancy Limited under the Ministry of Mines; Chief Executive
Officer of Khanij Bidesh India Limited; Managing Director of Bharat Gold Mines Limited and also held
additional charge of the Director General of Geological Survey of India under Govt. of India. Dr. Rath
has a rich portfolio of diverse roles spanning from strategy formulation, business development and
upstream asset management to application of geosciences & exploration geology in several important
projects including creation of Strategic Petroleum Reserves (SPRs), a first of its kind initiative of Govt.
of India entailing underground rock caverns for strategic storage of crude oil – An intervention towards
Energy Security.
Sarkaritel.con - 03.08.2022
https://www.sarkaritel.com/dr-ranjit-rath-takes-over-as-chairman-managing-director-oil/
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