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1) The RBI expects the Indian economy to overcome losses from the Covid pandemic only by 2034-35, with estimated output losses of over Rs 52 lakh crore in the last three years. 

2) A RBI report urged the government to lower its debt to GDP ratio to 66% over the next five years to boost growth. 

3) India's core sector growth slowed to 4.3% in March from 6% in February as several sectors like coal and crude oil witnessed declines. 

4) Several articles discuss India's oil imports from Russia and the impact of high global crude prices on India's economyWeniger lesen
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(This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
12 yrs. to overcome Covid losses: RBI
The Reserve Bank of India (RBI) expects the
Indian economy to overcome losses arising out of
the pandemic only by 2034-35. The output losses
on account of the pandemic are estimated to be
over Rs 52 lakh crore over the last three years. In
its first detailed analysis of the impact of the
pandemic, the RBI published a report ‘Scars of the
pandemic’ in its annual publication on currency
and finance. According to the report, the capital
expenditure push in the FY23 Budget can help
achieve sustainable high growth by enhancing
productive capacity, crowding in private
investment and strengthening aggregate demand.
While private consumption expenditure and
investment marginally surpassed their respective
pre-pandemic levels in FY22, the RBI said there is
a need to strengthen the growth momentum to
compensate for the lost output. “Taking the actual
growth rate of -6. 6% for FY21, 8. 9% for FY22
and assuming a growth rate of 7. 2% for FY23 and
7. 5% beyond that, India is expected to overcome
Covid losses in FY35,” the RBI said in its forecast.
The Times of India - 30.04.2022
https://epaper.timesgroup.com/article-
share?article=30_04_2022_017_018_toikc_TOI
Lowering debt to GDP ratio will boost
India’s growth: RBI Report
A Reserve Bank of India (RBI) report urged the
government to lower its debt to 66% of gross
domestic product (GDP) from 88% now over the
next five years to secure India’s medium-term
growth prospects. Reducing debt is important,
especially as monetary policy moves towards
prioritising price stability and output
stabilisation, the RBI said in its annual report on
currency and finance, the theme for which was
post-Covid revival and reconstruction. The
central bank report said government reforms
must be augmented by other measures to
reverse the sustained decline in private
investment and low productivity. It cited steps
such as asset monetisation, goods and services
tax (GST) and corporate tax rationalisation,
targeted sector-specific incentives to raise
production and exports under the production-
linked incentive (PLI) scheme and the
Insolvency and Bankruptcy Code (IBC) in this
regard. It called for access to litigation free,
low-cost land and raising the quality of labour
through expansion of public expenditure on
education, health and the Skill India Mission.
The Economic Times - 30.04.2022
https://epaper.timesgroup.com/article-
share?article=30_04_2022_001_014_etkc_ET
Core sector growth slows down to 4.3
per cent in March 2022
The core sector growth moderated to 4.3% in
March 2022 compared to 6% in February 2022 as
five out of eight sector witnessed a slowdown
during the month, according to data released by
the Department of Industrial Policy and Promotion
(DIPP). Coal production declined by 0.1% in March
2022 (compared to 6.8% growth in February),
while crude oil output fell by 3.4% (compared to a
decline of 2.2% in February). Natural gas (7.6%
in March vs 12.5% in February), refinery products
(6.2% in March vs 8.8% in February) and Steel
(3.7% in March vs 5.9% in February) also
witnessed a sequential slowdown in March.
However, fertiliser (15.3%), cement (8.8%) and
electricity (4.9%) production registered higher
growth in March than in February. The double-digit
Oil prices weigh on India’s growth: IMF
High global oil prices, a fallout of the war in
Ukraine, will weigh on India’s growth, increase
current account deficit, and push up inflation,
said the International Monetary Fund (IMF) in
its regional economic outlook press briefing on
Tuesday. It recommended monetary tightening
to control inflationary expectations. The
multilateral institution in its latest World
Economic Outlook estimated India’s GDP
growth at 8.2% in 2022-23, down 0.8
percentage points from its January forecast,
given geopolitical turmoil and a slowdown in
China due to a fresh surge in covid-19 infections
and ensuing lockdowns in major cities. “We see
the difficult policy trade offs with policymakers
supporting growth, while controlling inflation.
We have seen that inflation has spilled out of
WEEKLY MEDIA UPDATE
Issue 551
02 May, 2022
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	2. growth recorded by  fertiliser output in March came
on the back of a very low base. Core sector
growth, measured by the Index of Core Industries,
computes the combined and individual
performance of production in selected eight core
industries - Coal, Crude Oil, Natural Gas, Refinery
Products, Fertilizers, Steel, Cement and
Electricity.
The New Indian Express - 30.04.2022
https://www.newindianexpress.com/business/20
22/apr/30/core-sector-growth-slows-down-to-
43in-march-2022-2448149.html
the tolerance band, which is an outcome of war
as the country is dependent on oil and
commodity imports," said Anne-Marie Gulde-
Wolf, acting director of the IMF's Asia and Pacific
Department.
Mint - 27.04.2022
https://www.livemint.com/economy/india-
faces-difficult-policy-trade-offs-imf-
11650975571654.html
World faces biggest energy shock since
1970s: World Bank
Energy prices have surged since the Russian
invasion of Ukraine and, along with other
commodities, are likely to remain at "historically
high" levels through 2024, endangering economic
growth, the World Bank warned Tuesday. "This
amounts to the largest commodity shock we've
experienced since the 1970s," said Indermit Gill,
the World Bank's vice president for equitable
growth, finance and institutions. The shock --
which is expected to push energy prices up 50
percent this year -- is being aggravated by trade
restrictions and rising prices for food, fuel and
fertilizers. "These developments have started to
raise the spectre of stagflation," Gill warned in a
statement on the World Bank's Commodity
Markets Outlook report. Echoing the call from
other officials at the World Bank and International
Monetary Fund in recent days, he urged
governments to "take every opportunity to
increase economic growth at home and avoid
actions that will bring harm to the global
economy." The report said the increases in energy
prices in the past two years have been the largest
since the 1973 oil crisis when the OPEC group of
oil-producing countries declared an embargo.
The Economic Times - 27.04.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/world-faces-biggest-energy-
shock-since-1970s-world-bank/91117041
Oil demand could peak in next 2-5
years: McKinsey report
Oil demand could reach its peak in the next two
to five years, McKinsey & Company’s ‘Global
Energy Perspective 2022’ stated. The primary
driver for the reduction in growth is likely to be
a slowdown in the demand growth for road
transport, the report added. While oil has been
growing by 1-2 MMb/d, half of which was
through road demand growth. The pandemic
slowed down growth too but it has gradually
picked up. The report, however, projected that
the trend is likely to change from 2024 onwards.
The reduction in oil demand for road transport
is the uptake of electric vehicles. The report
added that global EV sales saw an uptick of 62
per cent per annum on average in the last four
years. In 2021 alone, this growth was marked
at 96 per cent. In absolute terms, EV sales
increased to 6.6 million in 2021 from 2.3 million
in 2019. Europe was the leader in EV sales as it
accounted for 20 per cent of the total car sales.
US EV sales accounted for 5 per cent but
doubled year on year. The demand in 2050
could be 35-50 per cent lower than the current
levels. Liquids demand in road transport is
expected to decline 75 per cent by 2050,
following the peak in the early-2020s.
Business Today - 02.05.2022
https://www.businesstoday.in/latest/economy/
story/oil-demand-could-peak-in-next-2-5-
years-mckinsey-report-331888-2022-04-30
Oil companies continue to suffer loss of
marketing margins on high crude prices
State-owned Oil Marketing Companies -- Indian
Oil (IOC), Bharat Petroleum (BPCL) and Hindustan
Petroleum (HPCL) -- continue to suffer a free fall
in their net marketing margins on high global
crude oil rates. "Auto fuel net marketing margin
plummeted into the red at minus Rs 9.9 per litre
in March 2022, versus loss of Rs 1.54 per litter in
February 2022 and loss of Rs 1.58 per litre in
fourth quarter 2021-22," equity research firm
ICICI Securities said in a report. It added that the
Fuel sales growth moderates in April
on high prices
India's petrol and diesel sales growth
moderated in April while cooking gas LPG
consumption fell as record high prices dented
demand, preliminary industry data showed on
Sunday. Petrol sales growth moderated to 2.1
per cent in April when compared with the same
period in the preceding month, while diesel
demand was almost flat. Cooking gas LPG,
which had consistently shown growth even
during the pandemic period, saw a massive 9.1
 


	3. net marketing margin  fell further to minus Rs 7.71
per later as on 22 April with prices suggesting a
further fall to Rs 11 per litre levels unless retail
prices change or international prices fall sharply.
"Net auto fuel marketing margin is in the red at
minus Rs 2.1 per litre for fourth quarter 2021-22
and is estimated to have widened to a loss of Rs
8.6 per litre for April 2022 till date, putting
material pressure on OMCs’ earnings," the report.
The Economic Times - 02.05.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/oil-companies-continue-to-suffer-
loss-of-marketing-margins-on-high-crude-
prices/91248563
per cent month-on-month drop in consumption
during April. State-owned oil firms had on
March 22 ended a 137-day hiatus in rate
revision and began passing a USD 30 per barrel
increase in cost of raw material (crude oil)
during that period when five states including
Uttar Pradesh went to polls. Petrol and diesel
prices rose by Rs 10 per litre between March 22
and April 6 -- the highest-ever increase during
a 16-day period since fuel prices were
deregulated two decades back. On March 22,
cooking gas prices too were hiked by Rs 50 per
cylinder to Rs 949.50 -- the highest-ever rate
for the subsidised fuel.
The Economic Times - 02.05.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/fuel-sales-growth-
moderates-in-april-on-high-prices/91246106
US imported more fuel from Russia than
India
For all the noise from the West over India’s oil
imports from Russia, it has now emerged that not
just European countries but even the US shipped
more fossil fuels than India since Moscow attacked
Ukraine. A report by think-tank Centre for
Research on Energy and Clean Air (CREA) showed
an uptick in Russian oil shipments to India and
Egypt in the months after the conflict began. The
situation is set to change. Indian government
officials said the “hefty discount” — which some
western agency reports pegged as high as $30 per
barrel — has become not so attractive for Indian
buyers as they are being asked to take delivery
and then ship it. “You need to add the shipping
cost, insurance and find a willing insurer), which
doesn’t leave much on the table,” an official
familiar with the thinking in the government said.
Russian authorities had proposed to the
government that they were willing to offer a
discount on crude as they battle sanctions that do
not apply to energy, food and pharma products.
Indian state-run companies and private sector
Reliance had bought an aggregate 30 million
barrels of Russian crude since the conflict broke
out.
The Times of India - 30.04.2022
https://epaper.timesgroup.com/article-
share?article=30_04_2022_017_020_toikc_TOI
Indian Oil Corp rolls out methanol-
blended petrol on pilot basis in Assam
Indian Oil Corp (IOC) rolled out M15 petrol -- 15
per cent blend of methanol with petrol -- on a
pilot basis in Assam's Tinsukia district. Union
Minister of State for Petroleum and Natural Gas
Rameswar Teli launched the M15 petrol in the
presence of Niti Aayog member VK Saraswat
and IOC chairman SM Vaidya on Saturday. Teli
said that blending fuel with methanol will
provide respite from the rising prices. "Pilot
rollout of M15 is a stepping stone towards
achieving fuel independence and reducing the
import burden," he said. Steps are being taken
by IOC to make India self-sufficient in energy,
he added. The pilot rollout was done in Tinsukia
by the company due to the ready availability of
methanol, which is being manufactured by
Assam Petrochemical Ltd in the vicinity of
Digboi refinery, said an official statement.
Business Standard - 02.05.2022
https://www.business-
standard.com/article/companies/indian-oil-
launches-methanol-blended-petrol-on-pilot-
basis-in-assam-122050100212_1.html
Asset monetisation: Govt to step on the
gas
The government is looking to speed up work to
achieve its ambitious target to raise Rs 1. 62 lakh
crore through asset monetisation in FY23. Cabinet
secretary Rajiv Gauba has called a meeting on
Friday of secretaries from 12 key ministries to
discuss their detailed roadmap with clear timelines
Indian refiners seeking 6-month
Russian oil import deal: Report
Indian refiners are negotiating a six-month oil
deal with Russia to import millions of barrels per
month, multiple sources with knowledge of the
matter said, as the world's third largest
importer seeks more Russian crude despite
Western sanctions. India has already bought
 


	4. for monetising assets  such as power lines, gas
pipelines, roads, and railway assets among others.
The meeting will also seek an explanation from the
ministries that missed the FY22 monetisation
target, people with knowledge of the matter told
ET. Officials from the ministries of petroleum and
natural gas, telecommunication, railways, ports,
shipping and waterways, civil aviation, power,
coal, mines, road transport and highways,
tourism, sports and food, and public distribution
are likely to attend the meeting. Finance ministry
officials will also be present at the meeting. "This
year the target is high. While this is achievable,
the mandate is to start working early on the
monetisation plan," said an official.
The Economic Times - 29.04.2022
https://epaper.timesgroup.com/article-
share?article=29_04_2022_017_013_etkc_ET
more than twice as much crude from Russia in
the two months since its invasion of Ukraine on
Feb. 24 as it did in the whole of 2021, according
to Reuters calculations. Russia calls the attack
a "special military operation" to disarm Ukraine.
Western sanctions against Russia have
prompted many oil importers to shun trade with
Moscow, pushing spot prices for Russian crude
into record discounts against other grades.
Rosneft is in talks with Indian and Chinese
companies about supply deals after the
company lost Western term buyers, two sources
said. While New Delhi has called for an
immediate ceasefire in Ukraine, it has not
explicitly condemned Moscow's actions.
The Economic Times - 30.04.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/indian-refiners-seeking-6-
month-russian-oil-import-deal-
report/91196340
India asks state-run firms to consider
buying Russian oil assets
India has asked state-run energy companies to
evaluate the possibility of buying European oil
major BP's stake in sanctions-hit Russian firm
Rosneft, two people familiar with the matter said.
BP has announced it is abandoning its 19.75%
stake in Rosneft. The oil ministry last week
conveyed its intent to ONGC NSE Videsh Ltd
(OVL), Indian Oil Corp., Bharat Petro Resources
Ltd (BPRL), Hindustan Petroleum’s subsidiary
Prize Petroleum Ltd, Oil India Ltd and GAIL Ltd,
the sources said. Indian companies and the oil
ministry did not respond to Reuters emails seeking
comment. While Western nations have imposed
sanctions against Russia over the war in Ukraine,
India has not explicitly condemned Moscow's
actions there. The world's third biggest oil
importer and consumer, India imports about 85%
of its 5 million barrels per day (bpd) of oil needs.
The call on Indian companies to explore buying the
stake in Rosneft came after BP CEO Bernard
Looney met Indian oil minister Hardeep Singh Puri
in March.
The Economic Times - 29.04.2022
https://economictimes.indiatimes.com/industry/e
nergy/oil-gas/india-asks-state-firms-to-consider-
buying-russian-oil-
assets/articleshow/91158165.cms
Manas Kumar Sharma takes over as
director (E&D) at Oil India
Manas Kumar Sharma has taken charge as
director (Exploration & Development) at Oil
India Ltd. (OIL). Before this, Sharma was
serving executive director (basin manager-
shelf), where he was involved in various E&P
activities within operational areas in Assam and
Arunachal Pradesh. A statement from OIL said
Sharma has more than 30 years of experience
in the oil and gas industry, Sharma
conceptualised action plan for various
exploration activities leading to identification of
prospects for continued hydrocarbon
exploration, appraisal of discoveries as well as
formulation of revitalization plan for existing
brown fields within operational areas in Assam
and Arunachal Pradesh. He has also been
instrumental in establishing industry-academia
collaboration with universities in northeast
India, which has helped in better understanding
of the Assam & Assam-Arakan Basin for
carrying out extensive exploration activities by
OIL in the Northeast.
Mint - 21.04.2022
https://www.livemint.com/companies/people/
manas-kumar-sharma-takes-over-as-director-
e-d-at-oil-india-11650536581047.html
R K Tyagi recommended as Director (Operations) of Power Grid Corporation of India
Public Enterprises Selection Board (PESB) on April 29, 2022, Friday recommended Mr. R K Tyagi for
the Director (Operations) of Power Grid Corporation of India Ltd., an Indian statutory corporation.
Currently, he is serving as the Executive Director in the same company. Apart from him Dr. Subir Sen,
Executive Director, Power Grid Corporation of India Ltd., Mr. Anantha Sarma Boppudi, Executive
Director, Power Grid Corporation of India Ltd. Mr. Awadesh Kumar Mishra, Executive Director, Power
Grid Corporation of India Ltd. Mr. Rajesh Kumar, Executive Director, Power Grid Corporation of India
 


	5. Ltd. Mr. Anish  Aanand, Executive Director, Power Grid Corporation of India Ltd, Mr. Manoj Kumar
Agarwal, Chief General Manager, Power System Operation Corporation Limited (POSOCO), Mr. Pradipta
Kumar Mishra, General Manager, NTPC Limited, Mr. Trivendra Nath Kakaji, General Manager, Indian
Railways Service of Electrical Engineering.
PSU Connect - 29.04.2022
https://www.psuconnect.in/news/r-k-tyagi-recommended-as-director-operations-of-
powergrid/32340/
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